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Section 1, 
esident Herding's Am Associated Presse dispatch from Cincinnati te the 
ce Plan press of to-day says: "Five specific propesale for the settle- 


ment ef the reilroad strike are cont-ined in President Harding's 

4 plan, which will be eubmitted to railroad executives in Kew York 

@ rail union hesis in Chiceg to-day, it was asserted July 31 by an official ef the 

ilroed Shep Crafts Union, ... The five specific proposals, according to the official, 

clude: 1, That the employees will abide by the decisions of the United States Railroad 
r Board in the future >” 2, In the wetier of seniority, the employess who remained on 

6 job during the strike Will receive preferenticl trestmont, Men who have been on 

ike Will return with their senicrity rights subject to those rights acquired during 

strike by sen who remained on the job, and the seniority of the new employees will 

© from the time they entered the service, 3, The men vill accept the recent wage 

luctions of the Railroad Lavor Board, pending a further rehearing on the matter by the 

ird. 4, ‘Farming out’ of shop work by ths railroads will be discontinued, 5, Dis~ 

sion of the establishrent of adjustment beards, ...” 


from Britain “ore than 1,000,000 tons of cel will be en route to 
the United States from Wales and the east coast of England 
by September 1, sccording te Vice President Smll, of the 


i rgency Fleet Corporation, (assoc, Press, Aug. 1,) 
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otton Futures Bill Reporting edversely on the Dial bille, which would re- 
vive the systes of cotton future contrects and reduce the 
number of grades, tenderable under the present contract from 
en to three, the Senate Committee on Agriculture and Forestry declared July 31 that 
# author, Senator Dial, was the only person appearing to support them, VYitnesses 
ith the remtest krowledge” of the cotton business and representatives of the Depart- 
eof Agriculture had opposed the changes contemplated, the report said. (Press, Aug.1. ) 


eriff Legislation Consideration of the wool schedule was completed yester- 
?" dey by the Senate after the approvel without change of imports 
f proposed by the Finance Committee majority on blarkets, wearing 

|@perel and floor coverings, The silk schedule then was taken up and leaders were hopeful 

|thet committees amendments to this could be disposed of to-day. After the silk schedule 

|WMl come those dealing with paper and books and sundries, including hides and laces, 

| free list and the administration provisions with the flexible tariff plan proposed 

|b) President Harding, When the Senete winds up work on these it must go back over = 

| e bill, peragraph by peracraph, for action on individual amendments. (Qscoc, Press, 


al for the lease 
le Shozls In @ epéech opposing the Ford propos 

| and development of Muscle Shoals, Senator ucKinley seid the 

Pe project if owned by the Goverment would pe ot parce «4 ” 

00,000,000 a year, provided the power was sold at Washington prices. enator 


lared the Ford propose) would deprive thousands of people over an area 600 miles in 


‘Gieneter of power, (Prees, Aug. 1.) 
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Section 2, 

Sutter, Cheese and fgg Journal for July 26 quotes 6,L.\eKay, 
secretary of &nerican Aesociation of Creamery Butter #anufseturers, 
as saying: “Sighty per cent fet is in line with the standards a- 
dopted in other countries and it ie a fair etanderd and one that 
the ecresweries can comply With, In the fixing of ew etendard for 
butter, the first thing te be considered would be, ie 80 per cont 
fet high encugh te sake the best grade of putter? fhe Bepartmert 
of Agriculture, in érewing up the bill, no doubt hed civen special 
thought and care te the standards adopted in other countries, All 
of our dairy eutherities in thie cauctry have come out in fever of 
80 per cent fat etandard for salted butter, Tt is true that 
there is ea difference of opinion as to whether the moisture regu- 
lation should be adopted in addition, or weether fat alone should 
be the g@verning feeture, As etsted above, if we sre ging to have 
@ double standard, I certainly favor an 80 per cont fet and a 16 
per cont woisture regulation rether then havine two different fat 
stenderds, Congreseman Haugen and Secretory Fallece are te be cen- 
 gtetulated on their efforts te straighten out the contention cone 
¢erning etandards thet hae sxisted for = great seny years," 


the Netionel City Henk of Hew York eaaye in ite monthly 
review of business econditions fer August: “The ennuel Setionesl 
Deiry Show will be held thie year on the Minnesota State Pair 
Grounds, located beteoen the Tein cities, The developrent of the 
aeiry induetry in the Sortheest hes been rapid in recent yerrs, 
Perhaps not cany know thet Uinnerota leads 221 the states in 
butter production, end that enly Sew York and isconein ere ahesd 
of it in mumber of milk cows and tote] of dsiry products, North Dae 
kote sleo is suking rapid progress ae a dairy Siete, .,. One reason 
for the growth of interest in deirying in these states doubtless 
is te be found in the foct that the freight cherges te vakket on 
dairy products aro a such lees percentage of their velue than in 
the cave of more bulky products, Thies is a sere important factor 
for the Yest end Northwest than before the war, and spperently ie 
te reweain o very influential fecter, The *est can not afford to 
ship hey or grain long distances,* 


fermer and Breeder for Auguet 1 says in an editorial: “Farm 
etecks of machinery are very low secordins te reports that come 
from all ever the Merthvest, The scareity end high price of im- 
plevents during the war compelled farmere to retrenth, and the 
price slump of 1920-1921 intensified the seed for conservation, 
The result i¢ thet a god many farmers are etill using their eld 
machines and implesexts; some have teen terrewing from their 
‘peighbore; others heve been doing without, The farmer is now 
forced to replenish hie machinery, The good erope of this year will 
enetle the progressive farmer to replace hie worn-out equipment 
with new and up-to-date ier] merts," 


Yorcet fires end the rail strike are seriously affecting 
the Vest Coast limber business, according te o Seattle dispatch 
to the press of July 71, The fire situation is the chief disturbe 
ing factor, 
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4m editeriel in American Ferestry for August says: “Looking 

back upon the effertea of the past twe years te secure Pederal — 
ferestry legislation, advecates of the cause can well give theught- 
ful censideretion to the extent te which differences of opinion 

among theneelves on certain points have served te delay the movee 
ment es « whole, imquestionably, the four moet important plenks in 
any forestry progres fer thie country are (1) the regulation of 
the cutting of privately owned timber, (2) the control ef forest 
fires, (3) the expausion of research, both in forest production 
and in forest whiliestion, and (4) the extension of state and 
Yederel fereet holdings, There ie substantial unanimity of opinion 
On sll these planke except the firet, Put there is a very clear- 
eut divergence of views as te whether the state or the Federal 
agevernment should have autherity to control er preseribe the 
methods of cutting private stumpage, It is seround thet point thet 
the fight asenc the advocates of « antionsl forest policy has 
centered -- and it is right there that the supperters of different 
viewe can give commen thought te the ext«st te which their dis- 
agreement on that ane plank threatens to pestpone iniefinitely lec 
isietieon embodying the sther plenke, The forest situation in the 
Guited States is urgent at toe many pointe to justify a policy of 
@ping mibing until all can agree en every principle invel ved, 
There ie ne sente in delaying attion en fire pretection beccuse 
there is division as to metneds of cutting, or in restricting 
research because opinione differ on seme other policy, Tse eritical 
peried in our ferest hietery #wi]11 be the period between the ex- 
haustion of eur old growth, virgin tisber and the hervest ef our 
Sen~grown tisber, Thet period is clece upon us and the most ine 
mediate proteectian «geinst it ie fire protection end the develep- 
sent, through resesreh, of more complete whilization of our present 
annual eet. Gvery year's @elay in censerviag eur present tisber 
reserve brings the day of shortage thet euch closer,” 


or the purpere of fixing reilraed freizghte on grsin, crain 
products and Aay, «ll perte of the Stete af TLlineie should be 
considered as loceted in tse sastern rete region, the Interstate 
Gommeres Coumiseion hae ruled, sccording to tee presse of duly 31. 


the Hebreska farmer for July 29 saye in an editorial: “The 
Federel Trede Commission hae reported that while grain expertere 
made but one-third of a cent per bushel] profit in 192), in the 
previous your they ende 8 eonts per bushel end in both yeers re- 
turned from 38 te 58 percent upon the cepit«] invested, The ‘ome 
Sission*s report aleo showe thet the export bueinees is in the 
hende ef « few firms or individusls, Thie is justifiextion, we 
believe, for the suspicion that evils sight easily creep in, and 
otrengthens our conviction that the export business is one ” phase 
of grein warketing which should be engaged in by cooperative farmer 
merketing companies, The investigation of the groin export trode 
was begun by the Federal Trade Commission as the result of a teve- 
mont sterted last fall after prominent grain sen had ‘explained’ 
thet the decline in the wheat merket was the result of a lack of 
fersign demand and the subsequent showing by the Bepartment of 
Somteree thet the grain experts for last year were the lergest in 
the histery of the country, The fact that our foreign outlet for 
wheat was « record breeker during the year 1921, while et the 
seme time wheat pricee to producers broke sharply, ie sufficient 
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reason to suspect that some factors other then normel supply and 
desand entered inte the expert grein business, Any svile eof the 
expert trede could soon be overcome with the farmer-owned-snnd~ 
econtrelled marketing agency which would handle the expert surplus 
of ite senders and deal directly with foreign buyers,” 


Farmer and Breeder for August 1 says in an editerisl: “As 
& geteral rule prices ef farm products are higher befere and lewer 
after harvest, the alleged reason bein: that when en iemense -unne- 
tity of grein is dumped en the market all at once, thet market 
eluspe through the operation of the law of supply and demand, 
Whether it is good practice or not, the only way to avoid this 
amnucl dumping and sluxping is fer growers to etor: their grein in 
Weathoreticht and vermineproof bins, and to substitute orderly 
marketing for the thresher-to-slevater plen, The farmer whe has 
good gransries, ond whe doesn't need the money, will often profit 
ty holding his grein, Subtrecting the shrink, the lowses from 
vermin, and the extre havdling -- the farmer who must seet obliges 
tions or who locke storage, is net likely te qin much by hol ding 
hie eroiea fer a possible ries, Here ie another theucht which we 
offer merely ae an economic fect -e not ae a recommendation: If « 
wajerity of Americen forrers were to hold teeir grain for « 
legitixate profit on capital and later invested, they foul get 
the benefit of eny rise in values thet heretofore have been en- 
jeyed by speculators, The sisost univeres] rule in ihet wheat, 
ote,, does not advence in price until the “clk ef the crop is out 
eof the crovers* hands, Such a practice obeerved by individual 
grevers for self-protection would not be conspiracy in restraint 
ef trede, The only ery any buciness een continue to live is for 
ite sanager to determine the cost of wenufceture and te sell abeve 
euch cost, That is what successful manufscturere de, and no one 
tam challenge tcir necessity te earn « profit in order to kecp 
on doing business,* 


Re geericen Agriculturict fer July 29 says: “It is en intereste- 
ing side-licht on the growing use of setor trucks for farming pure 
poses, that the New York atate college of agriculture in ites recent 
statistics) study of the problem, hae discovered 15 per cont mre 
tracks on New York fafes than reported by the Federel census. Fe 
think a survey conducted as of Auquet 1 this year would reveal an 
even tre rapid development. The trend of our exetern farming is 
teward specialization, with a ssfe ssount of diversity of course, 
and the natural sequence of such management is farmecontrol of 
short haul transportation, This eecounts in lerge mencure for the 
rapid growth of the stor truck ides,” 


Ze Ttrensportation of farm products by truck has wany disadven- 
tages, according to a study of the situation wade by the trang- 
portation department of the American Fare Bureau Federation, 
¢.B, Hutchings, traffic agnager, who has been conducting the in-« 
veetigetion, says: “In general the rates by moter trucks are euch 
higher than these for similer distances by reilrosd, The advantage 
in shipping live stock by truck ie that it evablee the farmer te 
send hie eteck at any time regardless of whether he hes a carlead 
or mot.”  {(A.F.5.F. Newe Letter, July 20, ) 
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In em editerial comment uper an article by Juliue H,Barnes 
on “The Greet Lekee Seavey," Tee frcrican Peview of Reviews for 
auguct eays: “Yr. Barnes does sot peint a fantastic picture of 
huge ecoan steemere leeding at Puluth or Ckicagp, He ie content 
te shew het euprmeve ie the traffie slrerdy soving throuch the 
Grect Lekee, and toe explein that the vereele row in use for a 
thousand wiles, if they could tut preceed three hundred “ij ee 
farther by inprovenent ef chamrele, would save an enorzeve sum 
in freight charges by wecting the ecean-geinc ehipe at Eontresl or 
Quebec, Whether or vot certain typee of trane-Atlantic frei dhtere 
could muke their way edvantegeeusly te the Great Lekes porte is a 
purete question, ctout which ¥r, Parnes dees not sive himself 

oT. ae concern, Mie etatenent ie esligtening and well worth 
euthen 

‘Cork Sillieme says in The Oklahows Farwer-Stockman fer 
Aguy a6; * frow their ower successful operations, the beet 
‘ reement yet received by the Oklichesa *heet trevere’ Aasocize 


adh end the Gkiohore Cotton Grewers® Association comes from Consdg 
Darina the war the Canadian Government epercted sa natiorel wheat 
pool under which 1% received sl] ehest fro= all farmers, advanced 
te eech grover « fixed eum per bushel, eold the whest, pooled the 
proceeds for all grewore by arnde end quality, omé@ firelly peid 
ell grewers the eetusl pecl price lees eost ef operations, This 
plem is preetically identicel with thet followed ty the Osi shome 
Shest Grewers* Aveocietian except thet in Canede the “evernzent 
put up the money, aid handled the whet, whereas in Oklehona the 
money is werrewed’ and the wheat tn handled by the fersers* on 
serketing orgenizetion, The plan worked in Canada to the degree 
that fareers received considerably mere per burhel fer their 
wheat than 41d American fersore uncer the fixed var price ef $2,26 
end Genadian fermere liked it «0 «ell th<t they neerly = bked 
porlicmest when the leweakers rofased to centinue the syatem «efter 
the war, A dbiil1 hes now been paered in the lower house of the 
Camadian parliament, however, reviving the Government wheat 9g 
for 1922, @e are teléd thet it #211 without detabt become a lew, But 
there is wore to it then this, Thile the &vernment pool ie in 
operation this year it is prepesed te conduet a genercl campaign 
of education aweng the farcers ef Canada on the advantages ef having 
the farmers hacdbe ticir ew: business instead ef having the Gvern~- 
ment do it for thes, Hews aloul the Gklehowe plan of sommdity 
*arketing #111 be.carried thie wister, «t the expense of tue 
Camadinn Geversuent, inte avery nook and corner ef Cannde, By the 
time another seeeon hag relied around the hope is that the Cavedian 
farmers themselves will te theroughly ergenized on the som dity 
marketing boeie, and thet they wil) then be resey to teke over the 
whole Gevernzent pooling and eerketing system and operate it for 
themeel ves,” 


Section 3. 
MASTINGS, HEARINGS AND VIETTONS. 


Melmer Rabild, of Adrian, Wichigan, farneriy in charge ef dairy extension work 
bf the department, is in Sashington for a foe dsys, He my be resched through the office 
f¢.%, Larson, chief of the Dairy Divielon, 
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MARKET QUOTATIONS, 


July 31: Chicage Whest market broke sherply. A heavy hedging 
pressure was a facter, September and Pocember futures sold et new 
lee jevels, Liverpeol errket sieo declined, Visible supply of wheat 
19,667,000 Lushels compared with 24,¢58,00° last yeer, Corn was vok 
in syrpathy With wheat, Vieibie susply of corn 19,509,000 bushele 
Soupered with 14,584,000 Inet year, Ghiesm Sept, * host lower at 
1.05 3/4; Chies se Sent, torn lower st 61 1/88. Glesing pricee in 
Ghicage ¢esh market: No, 2 red winter whest ne te, 2 hard 
winter wheat 1,10; So, 2 mixed corn 624; "eo, Z yellow corn 63¢; 
Re, 3 vhite oate 34¢, average farm prices: No. 2 mixed corn in 
central Iowe 50¢; %»,. # hard winter whect in central Eansas 9O¢, 

Ghicego nog pricee fairly cetive, better grades butchers 
30 te 203 higer, closing fire, better grades mostly 10 te 15¢ 

higher, tulk of exlee 98,10 te $10.60; beef steare strong to 15¢ 
higher et $6,00 te 210,00; butcher cewe and heifers streng at 54,10 
to $9.00; bulle stendy to etreng; veel eclves mostly steady xt 
28.50 to $16,060, fet lorbs weak te 15¢ lower at 81.95 to £13.00, 

Virginia festern Shore Cobblers veak et 1,50 to # per 

bbl, Mew York, Philedelphia and Beltiwore, $2.75 to 93,50 other 

_ werketa, lightly weaker et shipping oints at #,78 to 21.85 
f.0.0, New Jervey sacked Cobblers #1 te 11.50 per 100 lbe, Yircinie 
end Marylend comtelovres, Green Nerte, Stenderds 45's 2.25 te 
$1,580 city cartete, Delewere and Veryland eprles, verieue red 
verleties $1.25 to $1.50 per bu. beeket in Yew York, Paltimore 
ond Pittcturgh, Seterselen wearketes genereliy eteady, North and 
Sevth Garclina Tom fateone, medium sizes, ™etly 175 te $350 bulk 
eer cer, resehing £375 in Philedelobia, Georgia pesthes, Mbertas, 
mixes end bu, boskete 32 te $2.75 city werkets; Belles %1.75 to 
£2.25 Yew oe and Hegre 

ter warkebe weak, Closing pricoe 92 seore; Chiceagp 

32 1/2e; B faa 25 1/26; Pew York 34¢; Philedélphia 35¢. Cheese 
Merket liget, . 

epet eotten down 18 we inks elesine et #1,5l¢ per 1b, 
vew York October futures down 21 pointe at 21.21¢. (Prep. by 
the fur, of Agric. Feon. } 


Industrials and _pverage cloring price July 320 July 29 July 31, 1922 
Heillroade 20 Industris ‘is 97,05 a 69,68 
(Wali at. Jour., ames 1) 
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DAILY pranst August 2, 1922. 


Section 1. 


Railwey executives in senference at New Yerk August 1 
rejected President Verding’s plan te end, by widqualified 
restoration of seniority rigit, the nationel railread 
strike. lp ple one igd wy Ta Ney Resmi pis cee: 
with the view of establishing the “unchallenged sutherity 
f the Raflread Labor Board were sane eonditionally. (1.¥. Times, Auge 


triker The Agsseiahed Prana Sexdcy Yopevts fren Ghienget 
fever Plan by the stribing shopaen wea practi railroad peace plan 
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the conference. President Lewis leo ewxaoned the General Policy Committee 
eres tn Sey io snr the Jl sontorne. a sour 


devel & &a er ga eceur in the laces : miners 
ccm ge. Pang Ae or a definite NCaPe ending ig reached. 
N.Y. "Times, “Aakge 2) 


SOMERS REE ATEN MRI 
ariff | Sup donee aaah. 1. oempieted the otih- obeddles 
egisletion 6f the tariff bill. Senator Sheppard offered vv, 
lowering duties on many of the items se they ¢ame up, but 
these were rejected. (Freas, Aug» 2.) 


ilied Milk Sefere thd Genate Gnilttes on Agriew.ture end 

dll Protested ec etnl po iy ie a pen Pt of uanufseturere ef 
milk protested ennetwent of the filled milk 

ld prohibdt the use of voweteble ollie in 


a Advocates Great Britain Augirt 1 commntented x note to the 

| Gevernuent ing thet the Britich Gevernuert ean not 
eaneel the debts of the Allies to Great Britain since the 
American Gevernnent hee called upon her to settle the war debt 
fue to the United Stater. But the British Goverment doas sot intend to collect 
hore than it hae te ogy. The British Gevernmment sintes it would prefer « general 
méellation of indebteduers. vn oe 


a a eh SE Ags gt nt ll i pp Hilt Ai eels hla NLS Rt Aa tt i tn et tll in tnt ip edi teeta sideciirinma esas 


eet han’ ; ian. ie gh pry 
enol enh $e. al thane: pire ees 4 ae 
“ye Mamta hepa iattea” eat jos bad tog ie ry 
ocr. “— 42 ek §] i Libel bao Seabee sf ror , ‘* ‘y 


ier Oe paste odve ees qiewed emer, bated ee 
pate gasey, Peer thos eet jyeidwees Beg 
£ duyat bertmens ylieo ie, eey cone om 
dewMeelos yack Yo eattdmme? yet (et “wenatis 7 : 
ee Ce oe oe tee aihalieh oer web 
agri Oo soit ni times Sopher a Oa we @alow pe: 
eat pine: wat: ne. petae ae: ” Mee Ge Yh wy anyway 


ah bis abe lisesist ab a ociey | BENG 

| Sesit opltRoqiny Leteas of aeke 

Bey a i gma: seatgdis 9 + opm? at. nas: 
me Stimisivas * 6d yoemiae? wale 

¢ hee bivoo ite ylaee anor stand a ‘a 

| " ete eeeaeelivd Lecmure ly Sew i nase 

w yetited odd osuagd 44 baraes gated wun Lf 

warcionmel yas let Lempeed old gece opie papel 

ages dear aot soba wars. ate ta hs owl 

aries of wheat bet u Paket ae all =? a 

ote, WE ee, Roca Sttn sets foe ee een 


eiikieden shin ale hedn Lunies. Z ‘Semeoa eso ote ce meee 
Siaeihnen: Goto Sreneerit deena ie) epee ee 
fas: Reg pets et “ieee oe coal yore ne ~ Spy . 3 | 
“Sree sews tio Bed, ny cacao euak i ite ‘4 anne — | “a” Fe SO | 
te wtearr tian Uo weed ds ee ers wyde wrod | 
: Rid & HEL, mide ta: veadheen. ibe ; ae ae 
Hs Se Okie Gaye 44 ew ode oe ti 


| as aie Pete: 
af ot0r * Sagem tomer f fra atabled teed etme 
fan naa Seomptoyed de latent ace vid Lhe comertecoh Sonat aedtatios 
ont @tnin. alatia tx2% so oaktta wit to vidal ath Sowitae 
Wind tne old Of. for of vod anew bole and dem mnpbpan 
TIO Ligw wih beaded ton aed tomopereb debeied add tat 
donee «< “elon, Shee 0S aati Peehtinwed Modded 9:1 


‘ ot ey 
(F .quA newt) ae 


e 
ED 7 aN A CBE Sra 
P 
ve 
N we] 

, et 


a 


sarod «eS 


Ficui tere) Ta an extensive editericl on “Our Farm Popuistion,” 
ilation The Comergial ani Finencial Chronicle fer July % syst 
Steaelinc 40 ehaeli Severls S200 gat fro 
the fam population of the United Foe oy an Janel, 1920. 
ane AEA WT) SG ts Sokdnated Ys be 30.97 8f She | 
spuletion of thet date. There were of this number 255,- 
: # within vities and ether sm pw biget homer setancirgy 
eLotesent 
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the Trade Record of the Netiennl City Bonk ef New York 
issues « statenent on “Cowl Production and Undergrowd Supply 
in the United S¢stos and the Werld.* This esys in part? “The 
United “gates, which hee more then onpehalf of the underground 
Geel ef te bectnning oF err to the end of 1050 es guint 
. “ed 
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ene million tene « dey.* 
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| Foodstutte The subsetending features ef Amoriesn feodetufis exaort 

| experts trnde for the your ending June 90, 1922, compared with the 
os comme fl tia. have been the very marked ineresee in the ex 

graine w« nuashy, bevley, corn, wid enta == 


tate thea grins te 6 greater Uxtext in leman 
but alse te import them es whoek food. Ths expert« of 
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Aneresse tn exports for the onet year, this eapecially 
thoulders, Lard, and oles ell. ‘The moet 
in exports thet the counhry has showm for 
be. Dro thet of cettenseed of], wach wie only about 
one-third for the past year ae compered with the previous year. 
the general decline in exserts te Purepe, the suse 
tained market is oll the mere attrsetive. ‘the tetel value of 
ne rt dt however, is sonsidershiy deereased, dum Llorgely te 
the decreaeed priee. The value of the principal foodstuff 
preducte snoypnted te $780,000,000 im 1922, egainct $1, 335,000,000 
be in 19%; the bulk of this degreased value felling oa most, wheate 
i 3 flour end cobtensead 011." 
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Re In om o@iterial om the ermnimtion ef the Burecu of 
Fern Feonenios, The Parner for July 28 exyea? “The new plon of 
giving grester attention to the egonaaie problend of the farmer 


prevel ab thie tine. Furthermere ii ie an added indiestion 
that Secretary Pallese is sincarsly striving te make the Gevene 
went astivities in sehelf of sarieuliwre as preehies) and as 
efficiont o# it is possible te make then.” 
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lJor Secretary's Office DAILY DIGEST August 3, 1922. 4 
M Section. Penh 
«|The Strike The New York Times to-day saya: “These whe sew 

| Bituction President Herding August 2 expressed the opinion that 


he would wait fer further developments in both coal and 
rail strikes before atte g enother move. It is probe 
||) @bie that Friday*s meeting of the Cabinet, with a full discussion of the 

| Fndustrial situstion, my result in further efforts....." 


| Mrikers Acsept hm Agsociated Presse dispatch from Chicage states 
il Plen thet full seocentence of the peace proposals subuitted by 
: Progident Harding was voted Auguet 2 by leaders of the 
striking railwey shopmen, whe, however, gave their ow 
nterpretation ef each of the three suggestions. 


jeral Government plans for distribution of coal during 

Plans the existing emergency were announced last night by Fuel 
Distributer Spencer, after conference with Secretary Hoover 
and the centrel commities appointed by President Yerding. 

he Federel orgeniszetien in Washington, he said, will cever the distribue 

ion of available supplies aseng the railways, Federal institutions and 

| Bt say on the governors of the Stetee will handle lecal supply. (Assoc. Press, 

| Bug. 3. a 


| Parif? A unenimoue consent agreement teedey in the Senate 
| Legislation for a finel vote on the administretion tariff bill on 
either August 17 or 19 was hepod fer last night by both 
Rest Republican end Democratic leaders. (Agsec. Preas, Aug» 3-) 
Resuming consideration of the pulp, paper and beeka schedule, the 
| Benate put over until te-day the wroposed 5 per cant duty en chemical woed 
| pulp and agreec to rates proposed en various items in the schedule eas revised b 
| the comuittes dowwird te practically the level of existing lew. (Press, Auge3 ; 


Foreign Debt The Aesociated Press to-day states thet sugeastion 


by the British Government in its note te various European — | 
Nations thet there be a general cancelistion of the war | 

debits, met with « cold reception yosterdsy from Senate leaders, Republicans and 
Democrats alike. | 


In a long editorial upon the subject, The New York Times to-day says: "The 
‘)trouble with this theory is thet, strictly speaking, there would be no offset for 

the Americen claims. Other netions figure beth ss debter and creditor; the United 

| States is « creditor only.....50 far ag the American attitude ia concerned, Lord 
Belfour ean not be ignorant whet it is. He eust know that an outright ecanceliation of 
| war debte is at present politically impossible in the United States. Yet in the end 

| there may be developed an American sentinent which will faver our geing inte the great 
& vensastion of which Lord Balfour epeaks. But if se it will be en clearly understood 
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"Seme months age the Wisconsin Department of Markets 

t inte seperation « system ef grading 211 cheese msnufsctured 

| Wisconsin. It is the firet attempt thet has ever been ande 
$b grude dendid ded Ge Surge 4 danke We have leoked with 
favor upon grading and stendardizing our deiry preducte, for 
4% means the preduction of a better quality ad da tas ere 
mesns larger consumption and consequent better prices. The 
dsiry interests of Wisconsin will net reesive for their a 
whet 24 is werth until « successful system of grading is uni- 
weenie establiched.” (Hoard’s Dairymen, July 28.) 


“ Hew much con eould we import from Burope in an emergene 
ey is s questien which arises naturslly at the present tine. 
vevseselt is one thing te beak « million tons of British ceal and 
quite another thing te get that much delivered on the other 
side ef the Atlantic. Generally speaking, there is ne fear but 
thok-wn UALS WO'ARRS WH Wonk Orie frem Burepe ell the ecal 
thet may be needed in eny emergency that usy arise, or at 
least ail the coal that we are able to buy abreed- Whet will 
be the price thet will be demanded for this coal and hew high 
the freight will ge before the movement is over is quite 
another thing. Theeretically, we might with reasen expect thet 
$he cen] movement will be limited only by the shins available 
fer ite movement actress the Atlantic. But it must be remembered 
that England is te-day exporting some 5,600,000 tone of coal 
a month te other custemers than the United Stetes, as weil as 
supplying her own home demand. But if circunstenees develop te 
compel us to yo the necessary costs the possibilities of ebe 
taining eoal from Zurepe will be limited only by the shipping 
pee a ig available for its cartage. (Jour. af Cenmerce, 
July ’ 


Sotton Thee. H, Price says in @ review of the eetton market, 
in Commerce ond Finanee for August 2: ".....The isporteant 
questions ere: (1) How much Americen cotton will the world 
need this yeer? (2) Are manufeeturere sufficiently well stocked 
t@ procragtinete in buying or must they teke the cettien promptly 
as they can get it! Te the first question I anawer that ase 
suming en eerly settlement of the e¢al end relilreed strikes 
Pe may expect « large consumption in the United States. Az 

to EBurepe I an alee optimistic, fer the plent of civilisation 
is hardier then most people suppose and I believe that beyond © 
the Atlantic it is recovering from the blight of wer nore 
—— then is generally realized. Yer these reasons I an 
erp te guess that the werld will ware 13 or 13 1/2 

on bales of American cotton during the year ending 

July 31, 1923. But even if my guess is right ety pg 
sumption largely exceeds duction, the market not 
venee much arias: the fest Shoes monthe of the season wmless 
Spinners decide to anticipste their requirements while the 
cotton is offering in quantity. In this country spinners’ 
stecks are about en average. Reliable information as to the 
stocks of Ruropesn spinners is not available. There is an 
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abundance of figures but they are only figures -« not facts. 
But throughout the world money is abnormally cheap end bank 
credit is easily obtainalle. This lends me to expect that 
memufaeturers will buy largely when they ean get the qualities 
they need on a reasonable bagis as compared with futures. 
Cotten geods can be s01d and are being sold freely at prices 
which afford a fair though not an excessive margin on twenty 
sent cotten and it seeus altogether probable that when the 
market reaches that figure 1¢ will strike the buffer of a 
rs presently inestiable trade demand and thet at 25 cents, if 
thet price should be reached, the manufacturers will gradually 

| | withdraw frem the market.” 
| Danish Bacon In an article on “How Danish Basen is Graded and Merkete 
| ed,” The National Provisioner for July 29 sayat “Danish methods 

ef handling been in Britich markets at the present time are 
ef importance fer American and Canadian packers because of the 
suecess the Danes have had in holding the British trade in 
. bacon. This success has been due te the persistence of Danish 
1 4 producers in develeping « scientific treatment of what ws in 
| itself the worst soil fer egriculturel and liveesicck purposes 
- in Europe, and te the growth of a system of ceoperation by 
. liveesteck produsers on scientific lines. In this my were 
4 worked out the highly successful methede used in Semmark to-day 
in manufacturing and marketing bacon.” 


Forestry In an editerial on "State Ferestry Pelicies Needed,” 
Policies The Progressive Farmer fer July 29 aayst "We are of the 

in Texas pinion that the present generation is under = very binding 
abligetion to conserve and use wisely all nsturel resources, 
and of these our ferests are in the front rank in impertance. 
secsthe tisher supply of the country is being disaipated at 
an ah y rapid rate, and few states have enneted inte 
law any te, constructive forestry policy. The Texas 
Forestry Agsociation has worked out a constructive plan by 
which land in thet State net suited to agriculture may be 
restored te forest growth and the remaining forests properly 
conserved." The editorial incorporates 2 summary of the plan. 


i. The Oklahoma Farmer fer July 25 says in an editerial 
en the future trading bill: "There is nothing in this bili 
thet was not in the former bill se far ac farm associations 
are concerned, and a2 Cengress passed the former bill by « 
large majority there is ne reason why it should refuse te 
pase the present bill in so fer as farm merketing associations 
are concerned. The farmers are net asking in this bill fer 
any right not accorded te any ether member of a board of 
trade, but only for the right te membership as grain dealers 
in what purpests to be the greatest grain market." 


2. The Grain Beslers Journal for July 25 seys in an edie 
terial: “At the Senate committees hearings on the CappereTincher 
bill leet week the members of the grain trade came te the aid 
ef the farm blec by suggesting amendments to cure obvious 
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blunders in the measure. 4n amendment might be offered te 
repes] the pert of the original Future Trading Act left in 
force by the Supreme Court decision. Why encumber the 
¥ederal stetutes with twe laws on the same subject-matter! 

If these interested in this legislation think there is anye 
3 Tee ining in the original eet it could be 
incorporated in one new | .« As the operations of the grain 


~exehanges are purely commercial an snendment ef the bill 


could weli be say weet te substitute fer the Secretary of 
Agriculture, the Secret ef Gomeres, es the adwinistretor 

ef the new law, he bea tary of Agriculture remaining a 
menber ef the commission of three. Sec. 3 of the bill centains 
se nisesteatements of fact that the enendments offered by 
the former president of the Chisago Beard of Trade as an entire 
new section 3 merit the closest study by the ferm bloc, if they 
hope to heave their bill stimnd its aext test before the Supreme 
Court. Any statement thet grain exchenge traneactions are « 
burden and ebetruction en interstate commerce, if retained in 
the law, will bring up « question of fact before the Supreme 
Court, on which evidence may be presented te prove ‘the eppesite, 
that interstate treading is greatiy facilitated." 


ences frou Berlin to The Netional Previsiener 
ie’ Kade 29 says: "Germany is depending upen Americen meat. 
Prices of German live steck are so hich thet consumers cen 
not afford te pay them. SGutchers and mest dealers claim that 
German steck raisers are deliberstely starving the market. 
ix & Youch inh. davein, mech funds Li telling beth von. dnnut~ 
ean packers, for American meat is mach cheaper than the 
gemestic product.” 


The Grein Dealers Journal fer July 25 seys in an edie 
torial: “Cer seals are more nesessery for the protection ef 
grain shipments te-dey than ever. Meny of the strikers whe 
ere familier with railroad yards have live steck thet must ge 

until their emer get beck te work or find feed withe 
out work. The private seal serially numbered gives some pre 
tection but better still it helps to trace the lose.” 


The Grain Dealers Journal for July 25 says in an edie 
torial: “Insuring grein shipments against damage by floods, 
explesions and the vielence of mobs is now popular with the 
grain shippers of the Seuthwest, whe on their shipments te 
= Kansas City market get this protection for 20g a car, 

spect for the law and the rights of life and nie Sf vo 


te eamttee o'massadre wouldsbe workers and dbstroy 


The Montane Farmer for August 1 seys in an editerisl: 
“The outlook fer an immediate imprevement in the railroad situs- 
tion ie not promising at thie writing. The situation is bee 
eoming increasingly serious fer the grain farmers who are pree 
paring te harvest the greatest erep they have enjoyed for 
years. Hailrond officials say thet, even if the strike were 
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Settled at ence, the work of getting cars inte shape to 
handle the bumper crep of grain would be fer behind and 
éelays in transvortetion would be inevitable. Facilities 
for storage of grain on the farm will be urgently needed 
unless an agreement befween the reilreads and the str 
shopuen is reached imuediately. Elevater storage proved in- 
adequate in 1915 beenuse the railroads sould not move cars 
out of Montana fast enough to prevent cougestien. With raile 
road service curtailed and ferm labor scarce, the situation 
this year will be further complicated.” 


‘eet Supply In om extensive article entitled "“Ouwtleok for World . 
| Wheat Supply," Comerce Monthly (New York) for August says 
"With the close balance between world supply of wheat and 
potential demand fer it which has prevailed practically since 
the outbresk of the European Var, the conditien of each sute 
| cessive crop has beon anxiously watched by the whele world. 
. The crep of 1922 is now being harvested in the northera hene 
isphere, where the greater part of ll wheet is grom and 
consumed, and it appears reasonably certain thet, barring 
untowerd accidents of weather, the wee supply will be sufe 


; orep year. Western Surepe is e large e producer of wheat, but 
because of the density ef its wipeations it is the mein 
wheate-deficiency area of the world, and prior te the wer its 

| needs were eieatiad largely by the surplus regions of Russie 

| and the countries ef the Danube Valley, the United States and 
Ganeda, and Argentina and Australie in the southern hemisphere, 
with India else furnishing, under feverable conditions, a feir 
quantity ef wheat for the internationel market." 


| Section 3. 
artment of 1. The Hew Eaglend Ferme for July 29 saye in an editorial: 
Piculiure “There is perhaps no mere important work than thet which is 
carried on by the Extension Service of the Department of Agrie 
culture, in cooperation with the state agricultural colleges, 
and the aunual farmers’ week gives the individuel fermer en 
opportunity to get in closer teuch with the work of the men 
and women whe are engaged in the business of tenching better 
methods of farming." 


a Northwest Fermetesd for August 1 says in an editerial: 
" "Know your grain’ is the motte ef a campaign ordered by 
Beeretary Lapel Agriculture Wallace. Knewing your grain, improving 
it and getting the top price for the Saouktty a and geason, is a 
let better sense than having a lew passed that all grein shell 
be grade Ne.) Nerthern. Having a law passed will get ue no- 
where. But quelity always comoands price. 
Seetien 4. 
MEETINGS, HEARINGS AND VISITORS. 
A. M. Somers, secretary of the Reynl Agricultural Seciety, New South Yales, and 


|B. He Greaves, a member of the seue society, are in Washington and con be reached at 
“the Cosmos Club. 
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‘Section 5. 


Auguet 2: Ghiecago wheat market had firm undertone bee 
cause of firmiess in Liverpool and because rail strike is 
beginning te show real @ffect on movement. However, hervy 
selling came out in last half heur and the close was frace 
tionally lewer. Corn trade was moderate and on improved 
weather report December was extremely heavy closing with net 
of 1 1/4¢. Chicago September whent lower at $1.05 5/8; 
Chicago September corn lewer at 61 5/8f. Closing prices in 
Chicago cash merket: No.2 red winter wheet $1.08; Ne.2 
herd winter wheat $1.10; No.2 mixed corn 63¢; No.2 yellow 
corn 64¢; No.3 white oate 34f. Average farm prices: No.2 
mixed corn in central Tewn about 56g; lio.2 hard winter 
wheat in central Kansas 90¢; No.l dark northern whest in 
central North Daketa 31.06. 

Chicage hog prices epened with lights end light 
butchers strong te 5f higher, others weak to 107 lewer, 
@losed lights and light butchers strong te 5¢ higher, others 
10 to 15f lower then Tuesday's average. Hegs, bulk of sales, 
butcher cows and heifers $4.15 to $9.00; feeder steers $5.50 
to $7.65; Licht and medium weicht veel calves $9.00 to $10.50; 
fat lembs $11.75 to $12.85; yearlings $6.50 te $11.00; fet 
ewes $3.25 to $7.60. | 

Virginia Eastern Shore Cebblere weak $1.50 « $2 per 
bbl. in New York, Philedelphie and Baltimere; ether markets 
$2.50 ~ 93.25. Georgia and Nerth Caroline peaches, sixes and 
bu. baskets, Elbertas and Belles firm at New York $2.75 - 
$3.25; ether markets $2 = $2.50. Marylend and Delaware canta- 
loupes, Green Meats, standerds 45's, 31 - $1.75 eastern mere 
kets. Delaware and Maryland apples, red varieties, $1 « $1.50 
per bu. basket eastern markets. Nerth end Seuth Carolina 


watermelons, Tom Wateons, medium sizes $160 - $325 bulk per 


tar Philadelphia, firm Pittsburgh $225 ~ $400. Gecrgie melons 
firm Chicege $260 = $340. ; 
Butter markets steady to firm at close. Gheese markets 


 ‘lewer end tone is somewhat unsetiled although inquiries et 


Country points indicate seme revival of interests. 

Spet cettion prices declined 44 points, closing at 
awe per lb- New York October fwtures dewn 51 points at 
21.794. 


20 Industrials 96.51 96.25 69.71 
20 RR. abocks 88.46 88.35 74.42 


(Wall Bt. Jour., Auge 3.) 
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| Section l. 
The Strike n H. N. Price saye in the Washington Post to-day: 
Situation "The administration is continuing its preperation to 


be in readiness for any action thet may have to be 
taken in the coal and railroad strikes in order to safe~ 
guard the country against a food and fuel famine. President Harding is 
keeping in close touch with every phase of the situetion and continuing 
conferences with his Cabinet counsellors and others....." 


Fuel New priority orders for the transportetion of 
Priority fuel will be issued immediately by the Interstate Come 
‘Orders merce Commission, Federal Fuel Distributor Spencer an- 


nounced last night, with the purpose of faciliteting the 
distribution of coal under the administration's emergency 
program. The district committees representing the Federel organization in 
the producing coal fields will be functioning by Monday, Mr. Spencer said. 
(Assoc. Press, Aug. 4.) 


Tariff By a vote of 30 to 22, the Senate August 3 restored 

Legislation the House provision placing chemical wood pulp om the free 
list, thereby rejecting the committee proposal to make it 
dutiable at 5 per cent. (Press, Aug 4.) 


eS ree George E. Marcy, president of the Armour Grain Compa-~ 
Grain Holding ny, issued a statement in Chicago August 3 urging farmers 
to held back grain for reasonable prices and seying that, 

as prices for grain go up, better business conditions 
throughout the country will follow. (Assoc. Press, Aug: 4.) 


Guill for John H. Guill, jr., of Chino, Calif., was nominated 
Farm Loan board yesterday by President Harding to be 2 member of the Feder= 
al Farm Loan Board. Ur. Guill will succeed W.H. Joyce, of 
California, whe resigned a month age. He is described by 
the Farm Loan Board as a “practicel farmer,” a member of a number of agri- 
culturel associations in California, a former member of the State legisla- 
ture %) at present vice president of the farm land bank at Berkeley. (Press, 
Auge 3. 


Secretary Mellon The Philadelphia Ledger to-day says: “Secretary Mellon 
on European Debts made it plain yesterday thet the United States is not con- 
sidering a proposel for cancellation of the allied war 
debt to this country and thet negotietions for funding 
these debts will proceed without regard to action that may be taken by Great 
Briteain toward her debtors..... " 
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Section 2. 


griculturel “The agricultural ond liveesteck interests in the Kune 


Bg City Yedern) Reserve district, which euffered tremendous 
Lesses Mtr the deprecietion of yolues of praducts and 
animale in 1926 and sale sre in a more favorable position at 
this tine than for months. Farmers and breeders and 
feeders beve aprlied selves enercetieally te the tas: of 


wnying off Sudebhoduswe incurred Curing the peried of inflation 


immediately fellowing the wir, denying themselves «11 luxuries 


and many comferts until, with favorable orices and another big 


erop in ye they are ressing the reword ef ontient fer- 

beeranes snd pluck, sre buying agcin the things they need and 
once more are piling up decoalt accounts in the benke. Along 
with the fine progress meade by the agriculture) and Live-cteck 


interests towerd « return to hichly presperieus conditiens, im- 


prevenents have cose te srattically 211 lines sf trade and ine 


dustry. Reperte from iiveesteck markets at Kanses City, “anha, 
St. Joseph, Denver, Okleahoas City and Wichita indilecte = lerger 


volune of esttle, crlwes and hogs purchesed fer slaughter by 
packers in June then in the corresponding month Inst yeer-. on 
secount of the short sunply of sheep, however, the packers? 
purchepes for June were below these of « yeer ago.” (Yed-Res. 
Bulletin, Aug. | 1.) 


i. “John 4. Todd, the 6ninent Hadiish ectten eutherity, was 


here in the South not many months age. Ne knows cotton condi~ 


tiens the world over and wae frank in his etetements es to viet 
southern cotton growers ehéuld do in erder to better their con= 


dition. One point euphneised by Ur. Todd deserves the earnest 
sonsidersetion of every man eho crows cotton, although se far 


it has head very Little sttention. Ye refer to his insistence on 


the imperative need fer er 


ovine » better quality of cotten in 


the South. Indias een crow s grent deal of cotten, se he pointed 


gut, but the staple ie very short. ‘When we Seutherners grow 
rer short staple cotton, therefore, we are putting surselves 

inte competition with the ignorant Nindua whe theaselves sree 
duce this sort of cotton in India on = wage basie af abeut 30 


Cents ao day. 1% is at this paint that the ceenerative worketing 


ergmisstions for estten should be emecially helpful. They 


ee 


will sive the farmer oremiums on extra staple sand quality. Uere- 


tefore the farmer has failed to reeeive proper presiua for 


extre quality. In ene of the best eotion counties in the Seuth, 


farmers seid recently thai they ‘did net Knew that there wore 
any grades above middling’ until they oot « Government grader 


-- and of courss nething had ever been enid about extra steple: 
hed been accustomed to taking everything ac ‘middling or 


potter’ during the early part of the seagen, paying simply 
middling prices, tut decking the farmers fer everything belew 
middling in the latter part of the seasen. Byery siete cotton 
marketing association should carry on a campaign of education 
among te Fai as te the need fer better varieties of cotton 
and insist oa growers using these impreved varieties next year.” 
(Pregressive Yermer, July 29.) 


earl 


weibated to 1 , ort ‘ee oat | wht rie 
swadamrrt tie aevinanett rot nel toe arid } s 
gat wedbons | Shaves arya 4s eget ad by tw 
AL den idee Le bier odd gadget te gett tre ia 
‘ ue ae | a ie Poly aed ineah prdyed we yhoaty bee ge 
gnats <eaed eit ek afrataen Maresh qs yacht ty a 
dyate~evhi fuw foawy rei ¢ eet YU Mheet wee Bt 
aad tssdbtionte _meadsbons mg vient of 
“ah bea wheats 26 weell Lie ys fino hawt: 
eet ap 2 20a: ost ge 6 Sestam foudemowes ee a 
j : By ot 4 wb : em Xs 
geen FS hoe Poe ae 
es (sem } amok abe res 3 6 et 
ak het) <"# » thee ald ae 


sat “ oiredinst testes Gil iva Gee hw ot “b ae 
hang soriee eyqgt ae rie eivome paee dan a4 net adi ash owed i 
= v 8 ae siwaes vtete BBE “set one ‘fee re bieow ote ts es 
va eBoclt webdod ah weeee af eb Siete 4 Aistehdes Ficabhot eaten 
"fetcnen i swgneeb : she» see Soe te eden toq ont ymekeie 
<u 60 cumatibidy prodtew « — pty ned YU 0 Te aoa rapt nee AGERE 
ge sonetatend aid at set rt ae Moke de eliahi cae hed gat BR os 
: a, eofted to (Rat he a m pepReperye 108 2. } | gue te fae 
bateday os we i +o Leeh dhiry @ wHy eee | we % 
. We ettonietsyes oe “ee  .ayots ‘yrey 
nay (45 te guithes et ed Bd otgortt + 
wnt ey Lome ey oty tn nit 3 ee cre AB, wits 
O. trade te slged mee wt He heed at png 
god todos: ast eee ‘pelt sade dahon wide | 
gent. debgint ylirboaewe od Stuart c0dte 
ite! & Rimage Geir ohaita si He wntathae ty “gente 
ve ; hele weqitg evtonen of tedist «af Yom 

_ eat ont + ad 29 Lonerep we) doy Sond asd ba con xt 
eo emmHe Setld wpe ten SAO weld Sade ehdones bhnw 
‘auibee Somervell: a doy yeuly Chbee ‘ome Lb's fet Goalie spipdhar | 
Lage. wane goin biow ofed Tawa deme! gv ikea PET HOD ory haw sana 
Bane lvl an qiggrete \wkdes af bemedeuee ee foaed ay, 
‘eka pa lyerc; Lanning ote Re day yuo oe pauls | 
 weted aiddiyeewm ek ate mens acid gubioah Jess, ahs 

costes adage yror® “stot oh wld Ye fon sodbat wat | 
nalivoube Ye cy la, Sth hens bivetw peléniosnnn 
| ediue 4¢ tatdeknow qohted tet boee wld of ae epoerre? He 
"tay dnon ne ldeluey bows" ets ee palen sare ne tabant 
(-A6 stat an ovinawty 


" e 
\ 
: ‘ ay $5 a 4 . . 
i 2 s oe — Bio Tile Saye | 2 : z 
gat cechicbeeipaasatee aauabnarecieteeteroseteso amet caaiaecaatnnetont ame tesaheatercepueatcertke dee te daat-cerernidin anche deteeeteiecse Sich RR ee On hae 
} 


g. *“Sfforte to stinalate the growing of estten in new tere 


riteries are being ande ta geumbries because of the ine 
trenee ia the bell weevil «n¢ the pink bell worm. any intér~ 
exting experiacatr cre siene wade 49 ereduce hardy verietios 
in new sdile, ameng then one in Agypt deseribed by the Man- 
shester Journal of the Textile Tactitute. These sxperiaents 
¢ousisted sf grafting Egystice verleties of sotien on Aueriean | 
apbereseant eectien plants. As a result of this graftiag, it is 

eaid, a aotten steck is producad arick whll live far filteen | 
yaers and greduce® a eetien comparsbie with the test grades of | 
Satelleridis. Thie experistat bes been cerrisd sut en the sandy lf 
gell «f the borders of the Eeyptian desert and it clisined a 
yield of 1,999 40 1,500 kilos por bectare from the aocond year 
ane @ maxiwen of 3,590 towerd the el vsth year is ci@ainable. 
(N.Y. Times, Ste 3.) 


Hew York Produce Review & American Creamery for August 2 i 

siya? “teerecsed vith the anorpecedented yeluse of the reserve 

atoak of agge ia wberngs and the evideasly lerger og aveduction | 

the publicity ecomiittes af Ney Yor’ Meranntile “achuige held 

a meeting Laat Tharsday to consider ; prathicel means o! drawing Ht 

gablie attention to the situctieon with a view to stimulnting tal 

& larger conaumplion and, if pewsible to induge rutail dealers Hie 

te snavusge much increases by -guccay cenmmier the mua bene fit | 
| 


af the Lower sholowids velved.* 


“tat*s Unaheckle Pers Leare” ie the title of avn extensive 1 
article by Herbert Guick, in The Coustry Cemtliemen fer Auguet 5, | i 
in chic: "y Qwick mvyiees the Federel Loan System in ite rela« Hil 
tion to Congressional legiviation. He affirae thet “a square | | 
deal by Congress is the lend berke’ vitel need.” Tho article | 
seye is cert: “The Federel Pars Lean Fyeten ie approaching a 
evista. Th ie prebebly ufo te eny thet 44 de ot this sement 
in » ¢riticel pesitiess %% bes alweye bed & fight ox ite hende. | 
At fret i4 wae with Cerngreta.....The eriete hee three phases, 
which present fheneelver ee the answerr te three questions: | 
W411 the eyetem be hermed or destroyed by « defect in ite own 
os in « cenfiict between the jointestec: Land banks 
an€ the Fe¢erel Lond Berks? Wilk Frericent fercing eppeint te 
the yeeencies which ere ceulne om sen who ere im sycpathy with 
the Pederss Lend bewia er frtends ef the joletegteck lend banks? 

212 Congress pase the meceaenry logieletion te permit the 
development of the Federel Land Banks te adjust themselves te 
the legitimate demends of formers fer Leone, in view ef the 
enhance’ yelunce ef Lendet® 


The ixerLeen Fertiziver for July 29 eeye in on editerial: 
“Interviews vith prominent fertiliser meaufeeturers an¢é aaterials 
mem have cevelesed the fect thet the evileak fer a snticfactory 
eeacen ie excellent. The manifaeturers general) y ore covering 
their rectirenente fer fell ‘delivery in the free ¢f sdvoneing 
prages an¢ stendy pesition ef vresticaliy all naterials, ine 
fluenced by the ererent ond mticionted femend. Ammonictes are 
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scerce, tankage stecks are lew, and there ie very littie 
offered on contracts for future delivery. The ceel and reil 

situation, ef course, is having seme influence on the merket. f 
This is particularly apparent in the sulphate of asnonia 

uarkes}. Ssken altegether, fertiliser wanufetiurers generally 

are very optimistic aai are looking forward te a steady and 

gure return to nersal. conditions.” 


iroin Reports ‘The Grain Dealers Jourasl fer July 25 says in an 


editorial: * 'Garelesely' meiiing or wiring reserts on crops 4 
or markets ‘thet would have a tendency te affect the price i 
of gain’ is aade s misdeseaner under the Capper-fincher bill, 
and puniehable by $10,000 fine or a year's imorisenient. luch 
of ihe inascuracy in hurried market reperting ia due ta caree 
leseness of incividuals emaleyed by telegrenh comoanies who 
have no interest whatever in the market price; yet this redicue 
lous bill would glep a $10,000 fine on the wilucky telegraph i 
operster. iene of the Departuent of Agriculture's ew men : Bip 
would have to go te jail under the new bil). Why act heave a | 
$10,000 fine for the Gongresamen who enacted the first Cappere ’ 
blll se carelessly thet the Supreme Court held it i 
unconstitutional } 


The Tliineis Agricultural Agsecistion Hews Letter for | 
July 27 says: “The campaign on the new milkemarketing plan | | 
as submitted by the Comittee of Hine for the twenty-seven | 
counties known ac the Chicage district, is entering on its 4 
second stace, the preliminary work to acquaint the deirymen | } 
with the details of the plan having been cevered quite fully. a 
Much interest is being shown by deirymen of the district and q 
the milk producers are begianing te see that the plan is fundee 

eentelly séund and thet ail that is necessary to make it suse 

e@ssiul is the general support ef milk ereducers.” 


"If a duty ef $56 « ten is placed on foreign potash as 
prepesed in the tariff bill, the farmers ef this country will ( 
pay $12,500,000 per year sore for their fertilisers. ‘The Amerie 


can Fara Bureau Pederation is takex as an subbority when we 
make thet statement. The excuse for placing a duty on potash 
ia t@ pretect the American potash indastry which wae developed 
@uriag the war when the forelen supply was cut aff. The neruel 
eanual cousamptieon demand for prtagh is 270,000 tong. The do- 
mestic output during the year of greatest produstion, when war 
prices were in effect, wes only 56,000 tons. Last year the oute 
put wesc less than 8,000 tons. These figures speek for thensel ves, 
it ds te the interest of farmers te eppose the duty. ‘The ‘merie 
can potash industry should be enceuraged and developed, and if 
it can aot soapcte with foreign petash on the free iist, then 
let seme form ef Federal bounty be paid te American producers 
iu iden of the besefit they would receive from a protective 
pps amtil such time ae the industry can care for itself. Such 
a plon haa Seen prepened by the Senate Finance Comsittes and we 
are £014 is weeting with the approval of farmers and agricule 
tural autherities. Ye hove in this cawntry considerable deposits 
of potas: thet sheuld te brougst inte use, but fearuers should net 
be penalized while the develesment is in orerress." (Indiene Pare 
mer*e Sudde, July)29) 
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The Progressive Parmer for Jwly & says: “There «are une 
doubtodly trenendsus possibilities in the sweet peteto industry 
in the Sevth. The people ef America ag a whole sre not using 
much more than one«tenth of the swoet potatoes they should use 
e=- end would use if they fully understood how delicious, xhele- 
some, and eeonemicel a food the sweet potato is. But if this 
erent development is to be reslised, the farmers of the South | 
must make plons for edvertiaing end developing the uorthern | 
market inetead of merely orgenisine sarketing associations te ie 
ttpply the demend that already exicts. There sught to be a | 
federstion of sweet potete curing and marketins: esseciations If 
and a large fuad reieed for advertising sweet setatoes to 
nerthern customers, just es the crewers of raisins, orarges, 
end prunes heve advertised end developed the market for their 
products. If southern sweet petete growers are content te 
ergenise simply to supply the prevent national demand, they | 
| will seon bo wrestling with on umarketable everproduction. vil 
" But if they will set out in a renlly effective way to teach hike 
the northern market the many end veried uses ef the aweet soe | 
tete, just ae the raisin growers heve taught the use of 
raisins, then we heave only ‘toushed the hem of the garment’ _ i 
of sweet sotate Pats hoy . 


| 
ia | 
; : dection 3. | 
pepeartmer The Yashin den Hernld teeday seys in an editerial: “The | 

— Secretery of Agriculture preneses, secerding to « reeent an« 
ericulture nouncenont, to consslidete «11 the home econemie activities of ht 
Sie depertuent in one bureeu, under a woman chief. This should \ 
constitute « valusble depertuge. The actual work ef the fara | 
women, 42 ony nothing of her ather fumetiess in meking the | 
hore, is nearly ns important ae thet of her husband. ‘The farm 
ig uede prosperous not in the dairy er in the pasture alone, 
but in the kitchen, in the poultry yard, in the beckyerd garden. 
tm ferming commmities the hone is simest the only center. As 
i% proves s success #0 the egriculiural life ef the comamity 
is 8. euce@se..... then ine new buresu is estabiished it4 is te } 
be sreaumed the werk wili be broadened: ‘The farmer's wife will 


come into her own. “he will be recognisec ae a definite fnetor 

in the oreduction and economy of the United States. Thies Netion, 

of course, sti1i ie primariiy sgrieulitural end will continue | 
euch for many years te come in epite of an slerming driit away | 
from the rural distriets, noted recently. No amell part of this | 
exedur prebably can be explained by the failure ef the home, ise- 

leteé from near neichbere and devendent on its inmates for suce 

cess, {9 mencure we to the standards demanded by the younger 

generation. The Desartment of Agriqulture can do much te remedy 

thie condition. it siready has werked wonders bul thore is etill 

room fer enormous immrovement.....The rural free delivery system 

was one of the first rays of sunshine which came inte the cloud- 

@d skies ef rural life. The telephone, the autemebile, good 

roads, etc-, have come in rapid succession, until now the let of 

the farmer's wife is fairly buppy- But there is room for ime 

prevement.* 3 
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Sectien 4. 

HARXET QUOTATEONS 
) Sage 33 Ghicege wheat aarket bed heavy undertone early 
ia day eakiag sew lawn in Septeaber end December feturcs. Sea- 
beard Gbuying Came out tn ali breste Imt hedging pressure on 
eath edyance Kept orice rence within feirly narrow limite. 
Corn markets were fairly eteedy. Chicege Sertember vhert lever 
at $1.05 3/8; Giicage Septenber corn lower at Gif. Closing 
prices in Chicags cach market: No.? red tinter whent 31.08; 
We.2 hard winter wheat $1.10; Ho.? mised carn 634: Ne-2 
yellow corn 64¢; No.3 white ents Mg. Averese farm prices: 
Ho. 2 mixed corn in central town about 506%; 'e.2 herd winter 
wheet in esutral Sangxs 904, “No. 1 dark northern thes} in 
central Serth Gakvje $1.95. 

Shi¢age Live Stock sarket sgened with lichts en4 lidckt 
butchers 10¢ higher; ethers steady to woak. Reef eteere oostly 
10 te 15¢ higher; butcher cows and hetfars cteady to strong; 
pulls steady to wesk; yool calves 23 to S0¢ higher; stockers 
end feeders sireug, Hogs, tulk of sales $7.90 ts 919.90; 

 ~beifere $4.15 te 99.00; feeder steers $5.50 to $7.65; Light 
and mediua weight vecl eclyves 99.7% te 9210.75; fet lombe 912.00 
te $15.00; feeding leubs $12.60 to $12.60; yrarlings $9.50 te 
$12.00; fet ewes $2.25 te $7.60. 

-s«- Petate markets eteedy to fim. New Jersey aneked Cobilers 
@hippiug peiats. Virginia Sestern Shore Gebtlers up 25¢ New Yerk 
ai $2 = $3.25 per barrel; stendy sther marzetes 91.75 < 62.75. it 
Pench earkets vosker, eixen and buchel basket«, Georgie Elberta Li 

_. $2.25 = $2.75; Serth Corelina fellas aad Elbertan $2 - 42.50 | 
_ An igading aarkets. Selasere and Yaryiend cantaleupes, Green 
meats, stendards 45's 32 « $1.75 See York, Boston; slew and 
dull Saliimore 80) - 754. ‘Yorth and South “arelins wetermelons, 
Tom “ctecne mediue sizes, firs Hew York $260 « 2275 bulk ser 
' gar; weeker in Philedslohia and Pittsburgh $175 - $266. Sela 
ware and Zarylndé early apples red varieties $1.25 - 91.50 
per bushel hexsper eartera merkets. 
Seet cetties prices declined 279 points, closing t 
a a lb. See York Getaber fetures down 36 points at 


‘ials Average closing orice Aus. 3 Auge 2 tugs 3, 1922 
: © Inguetriais 96,81 96.51 69.50 
% BR. whecks 88.65 ot. 46 73.97 
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tery's Office DAILY DIGEST _ ___ August 5, 1922, 
Section 1. 


Rail Strike An Associated Press dispatch from Cleveland to 

the press of to-day states thet lesisiative representa- 
tives of three of the four railroad brotherhoods in 
ington were requested by telegraph last night te arrange e conference 
een President Harding and the chief executives of the brotherhoods to 
nt to the President their views in eonnection with the present strike 
ilroad shoperafts. {Assoc. Press, Ang. 5.) 


' 


| 


Coal The Associated Press to-day says: “President Harding 

ation prebably will withhold appointment of a special commission 

te effect a settlement of the cosl strike until after the 

| eonference in Cleveland Monday of miners end operators ! 
the central competitive field, it was indicated last nisht in sdmin- | 

ation circles. ees * 


nois Tliinois eoul operators meeting at Chicago August 4 — 
ators Act refased.to attend the meeting of anion officials and epera~-| 
$ors called for Cleveland next Mondey by John L. Lewis, | 
president of the United Mine Yorkers, but submitted a | 
position to Frank Farrington, president of the Dilinois Miners Union, | 

th, if aecepted would result in reopening of Illinois mines. “Acceding 
nd being governed by the request of the President of the United States," 

proposal to Hr. Parrington said, “we are prepared to at once open our 
s for work, paying the wage scale in effect at the expiration of the i 
contract. And to avoid possible further disruption of coal production 
feli and winter when the coal sapply will be dangerously short even 

| 

| 


r the best conditions, we will agree that the old wage seale shall 
in effective antil Mereh 31, 1923." (Assoc. Press, Aug. 5.) 


ton Data . Senator Heflin Aascust 4 introduced a resclation, 
sked which was adopted by the Senate, directing the Secretary 
of Agricuiteure to include in the cotton report of Septem- 
ber 1 statisties on the abandonment of cotton acreage 

een Jane 25 and August 25. The resolution also asked for data on the 
age remGining under cultivation on the latter date. (Press, Aug. 5.) 


sle Shoals Acceptance of Henry Ford's offer for purchase and 
lesse of the Government's nitrate and water pewer projects 
at Musele Shoals was urged by Republicen and Democratic 
tors comprising a minority of the Senste Committee on Agriculture and 
stry in a report submitted August 4 to the Senate. (Assoc. Press, Auge5) 


ed Milk Hesrings were resumed before the Committee on Agri- 
Slation culture and Forestry Angust 4 prohibiting interstate com- 
meree in filled milk. (Press, Aug. 5.) | 
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Section Ee 


"Jee Camnamekor, president of the Amer en Cetton age 
geouiaiion, hae eddreesed letter to secing Senators adrocat= 
ies the introdustion of @ B412 in Congress to pvovide for the 
GSppsiniment of « strane end onpeble federal gomsierion ta — 

| @arefal regoarch end investigatien inte ibs following UGpe 
ments of the eotten growing industry, to witt 1. he liv md Vy 
eomiijions of gotton sroweorts fs The ermlit ani financial cone | 
dition of the erowerge 3. Aciiar seesarea Tor financing the | 
gredue, repagnent of Galetending obligations and interest rete. | 

és Sethods of reestablishing oredite for fortilisera and auyp< 

piies of work eteck and machinery necessary in forming opera 
tienge Be The average cout of grocing soliton under Boll weerll . 
eeonmiitions ond beet plans for orderiy marketing to Secure coat i 
pias @ reasonable oft to the growerte Gu The Teagibiilty of | | 
state end Foderal egisistion +o @aeoare the biennial plenting HT 
of cotton anvil. the Olli weevil hee been eliisineted from the Fi 
cotton belte Te Feterak eeoperation fer secaring auple eup- tl 
plies of caloiam ersenste and ite dletribation to fruers to | 
| 
' 
; 


be used im boll weevil goenirel, at the ioweut pogsibls prices iy 
for manuteetere end deliverye 8. To brenden and extend the ‘i 
ee research work into the life habite of the eesrile | | 

ral omtro! dlesever more preetical ena effective means } 
of woos then exist «t the present timme” (Jour. of | 


 Beetia 
bent of fhe Journal of Commerce 
{oni tare "lor seme oecalt reason the Gaemaaa’ ‘eotten. "owep  enbeka goon 
te be poouliarly iisble te aberration@s “ithin & year & seriscus 
the Bo eecurred in the Gevernacnt estisate of screage; and new 

ite daiy veport adie te the etatistical *sfunts’ perrorsed Sd 

the orep reporting division of the Depurteent of agricai‘are. 
Seaviy every obeerver of the growth of cotton lest month exe | 
if 


pectes @© moderate improreuert im condition. Fittesn recognised 


—_ euperte reported somiltion se verging from TleU per oat 
to 7heS por cent; onigy three reporting docreaeea. The arerage 
guees of the Pew York Cotten fucken wea 75.4 per Bom bs that 
Of the Bee Grieane “otton Exchange, Fle5 per cont. Seek to the 
sb per of cotton ¢ireies the Gorernuent'’a duly report sae 
per cont; & decline of «4 per cont at «& time when nearly 
@1i other cotton experta reported suimpe from 166 por gant to 
« Bel per cente Still sore surprise wea shown when the Govrerne 
ment Cigaree inédientad # ijerger erep, deagplic ite report of 
G@Riler eereage 8 well ce lower comiltion. Shes grovere, | 
 @eejere 2n4 wennfeoturers alike want ie reliable reports. Sau- 
egeerated and wlelewding eetimetes are injarioua in the iang | 
ran to eli three intereatese ith the prestige and resources | 
at ite command, the Goverrmsent should provide the best servies 
in existence, Thia 11 does not do; as the record for the past 
twenty yeora sbardently shows. it is ap to the bepartment of 
Agrieal’ are to iaprove ite motheds end to reatore that pablie | 
cor@idence which gach expericonces ae these sericasly ispeire” | 
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ne ef the sdubndstierehttons A commundestion is expoeted by the executives, 

p seid, during the woek,as a result of the series of Yeshington confer 5 
leber leaders. Gaien leaders seid thay exdected *much good? te 

Lt from the conference of the brotherhesdc ehicfs wi ether labor lester 

h President Herding,” 
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£7 tho 1emhee part of. tle wesk 5 mtwidicls 


: ats ‘Although the tentative: astinates of gM lh ao err dtiearemante for 1994 
| mal 1 wy Ril dent Herding hag stmounced thet he will net send to 
my eetinates execeding the erebehie receipte ef the Goverment for that 
, which mr rt bees oat at oot re boo, * 


re ‘gaghed to Limit debate on the tariff 
| at calae hago Majority Leader Lodge predicted the 
wengure would be finally pesead in the Senete within the next 
= rents ‘he’ agresomt peevidon thet final notion chill be 
, | | Basan gage Meese lanther ond boote and shoes, the 
provisions and the Prelingiwyean amendment fer @ se-enlled scione 
He terttt by Friday 


Pry sagas | asenchusotte, the te to leat the Demoeratic eprevi- 

t to oe duty dea, "<i. wild be conoidered by the Senate this week, 
Auguet 5 that the effect of thie duty would be the dewtruction ef the 

F telesontant tanning establishments over the country end the extension of the 
skera’ monopoly of the taming industry. (Prose, Auge 6.) 
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ty’ the ar Vixens Fate iy Tayo y so 3h The reppynenta 
ree y the corpe om fron Jomary 1, 1924, te July 31, 1922, 
inclusive, on on aoseetnd, 0f ahh Some tetaied Hind, 540,880. Frou 
eS Soy Se 22, inclusive, the cerporation azeroved 65 
wlvunees, aggregating 11,617,000, te fineneial inetitutions fer 
agricultural aul liverateck purpsses. (5.7.6. press statenent, Aug. 3) 


Tm ite review of finexeial conditiens in the Jeventh Federal 

lignerve diatrist, ee Fee Forte 87 Se Zeteral Reserve Bank 
iicagn says gradual working out ef lees desirable paper 

in the banks ef the district hen bees meade peesible by higher : 

fer fom eee ae Ay pape beter conditions. Vhs haa b Fesulted 
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on a confidential besin, end en 1% turae out, et quite definitely lower 
ries: than the rest ef the business opened at as a reault of the effert 
of seme of the wnekors te aeeure thaceelves of « volume of export 
business.” 
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| ago ei ges ot Rian + Sor Meadbosty:ianan "Redue~ 
tions in the prices of fare achinery netur: : . 

low the recent reduction of 107 in fuight rates. Put ea rive in the 
pries ef steel sbeut thet time more then ate up the freight reduetion. 
srseegt Shek dHAGur Ghee te Ge taleetadtbele todae tote 
| @ bumper erop to be herbesteg, there seame te be an inad- 

Giskte ehbely of brine iu Wb bouttry, dee few Mandene end pribehly not 

enough threshera, ‘tke country bankers Rave set felt like lending ie 
farsere money with whieh to buy these things £111 the crop was abco~ 
lwtely ecortain. ‘The mmufecturer's bank hes fot wemted te advenee 
money on the chence of the goede being seld «= end the memifecturer hes 
not been any tee beid hingei?.* 


Rew Sugland Homectend fer July 29 seyat “Fer several yeers the 
Stete of Valine hes received from the Federe) Geverment « large and 
inereasing wacunt ef meney for read imprevement, ‘the State in, how 
ever, not allowed te use ite own discretion in the expen 7 
woney, md under the Lew which ‘tes 1% among the various stetes, 
| 4% becomes « support te the ayetan ‘of trunkeLine construction and dees 
. Hot, und will not, os fur us we Gen ges, offer eny aid in the solution 
a of the rural reed problem, ‘the new set new before Congress, ehich 
would plase some P70, 000 ¥ at the diepesa) of Paine, is said to 
be more fevereble te the eo toustry roads, but # careful etudy ef the pro- 
Visions ef the ect falle te disclose Weerein this is trve,” 


e Department of Meee ad we the Aue ett ef labor Mtetioties, 
hee someleted ¢ coepilations | in the retail cost of 
Pauh te 34 0: mtativ: . 3 ! tat uring the 
gonth from June 15, 1922, te July 15, 1922, 15 ef the 24 cities in- 
Greased an fellews; Manchester end Pertiend, Me., © per cent; Pridce- 
port mc New Haven, 3 per cent; Chi¢age, Server, Yel) River, md H'1~- 
roukee, 2 per cent; Atlenta, Baltimore, Colunius, Housten, Jacksonvilie, 
eel S214 Leke City, 1 per sent. In Pitteburgh there wan on ineresse 
of less then fiveetenthe of 1 per cont. The other 9 citics decreased 
Bs fellows: Philedelpiia ond Sichwend, 2 per cent; Cineinesti,>etroit, 
s 3 emi Kensas City, 1 per cont; Little Roek, New York, Seranten, and Wash- 
; sagtan BAS,, aeeeed't a decrease of lows then fire~tenthe ef 1 per cent. 
 S® compared with the average cout in the year 3913, the retell cost of 
fod on duly 25, 1928, wee 59 por cont hicher plingensrae Bh nd 
ington, ©.0.; 48 per cent in Chicage; 47 per cent In Mi }wnukee 
Serenton} 46 per cant in Detroit; 45 per cent in Faltimers and Fow 
York; 43 per cont in Cineinneti, Fell iver, end Manchester; 42 per cont 
%. 3 41 por cent in New Haven end Philadelphia; 99 per cent in 
| eae tees ver cont in Jeekeenville end Kenens City} 95 per cent in 
Little Reek; 3 


$8 cor cant im Denver; end 84 per cont im Salt Lake City. 


 Geport, mg. 1. 
| frit The Méntens Yerwer for August 1 says: “Cooperative marketing is 
| keting being given euch attention in Canada and some of the sooperative enter 
| Bt Canes: prises thet have been eeteblighed there are 
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"cooperative organisation but it must te checked if the producers 
ere te maintain the advanesd veeition they have reeehed,” 


‘The Grain Dealers Journal for July 25 says in m editorial: 
thresheraen te forse them te make reperts on the emncunt of 
grain threshed as the basis ef aeeurate crop statisties kes again been 
proposed with edditione) requirenent thet threshermen be paid enly 
for wheat cleaned te make grade without dcoekage. ‘This would seem an 
interferences with the business of the threshermen Sy requiring ibem 
2 te make peporte that in ne way help their busingsej but it is nc more 
¢g om interference than the reperts new required ef cerporstions end reil- 
. reads, The Penseylvenia lines sant of Pittsburgh are acid in ene yoar 
. te be required to make ever 196,006 reperts, entailing heavy expense 
fer cleriesl werk, The threshermen could be required te hire « elork 
and charge the farmer # little mere fer threshing to make up the edéod 


| end Rew York Predues Aeview & America Creasery for dsugust 2 says 

S "Thirteen axeociations, ehiefly sf cremery omere and senagers, have 
eetitioned the Interstesie Commerce Jommisgion te include in beeket 
Nos 19930 covering « genora) investigation of express rates, rules md 
preetiees, specie) hearings relating te rates cherged for transportation 
of milk end cream in interstate commerce, Ft is urged thai the necess- 
ery supplemental order embrese the entire aettier ef rules, rates end 
-gherges meade for the transpertetion of milk end crema,” 
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it has reassured then. | 
the oft of 6,000 by September 1 wi) be far exeseded.” (Prairie Farmer, 


28. 

The American Fertiliser for July 29 asy&i "A new sulphurie seid 
plant has been built in India, with a eepecity ef 7,500 tenes por exmum, 
by the Dharacei Moreji Chésieal Company, Sombay. 
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Ts a lengthy review of the Fortiney~itetuwier tariff bill, &. A. 
repre igs saya in The World's work for August: “There are three 

ietinet trende diecernible in the bil] «= ef valeres rates have 
metagenome age Be tances by erecifie duties; the feee 
list haa been —_ reduced; eumtem duties heve gone sky~rocketing 
. ef imports, agricultural products and samfnet- 
Ures, especially those which nemally cone fron Goren end Ceutral 


is more compelling im popular interest is the feet that neterially 
higher retem are to be epplied en the somaonest negens ities of life. 
i Amoriem irniustries, relient upon fereigh markets fer the abserptien 
of their surplus, are concerned vitally with the new levies on raw 
mrtertaie, or ie tide geing to effeet the consumer's pocketbook 
Pith d wearer cirude materials, how ie the Aseriesn menufesturer going io 
meet the competition in the foreign ficid? Ghile the teriff hes been 
hailed as s wonder-working nowtrum that msy be expected te prevart the | 
oh Re Aly chance dees Me edhe Socom at lly 8 gel pedaray Pim | 


ween gprs ican Nee Blane gc Rhy pal Ay vn le pang lid galt yet 
3 ‘erenes ot the Institute ef Yelities, Zilliess College, found Peul ¥, 
Warburg, ferwer mewber of the Federal feserve Bosrd, and dr. Josef | 
Redlieh, former Austrian Minister of Finance, treating the finsneial {| 
aepect of the prebien, the latter ory orig A fer a eriticion ef the | 
ellieé e'titude tewerd demseratic slemente in Germeny, A moretorium 
to Saree, eaneslletion of some of the debts eted te Amoriag, and 
Mgient by their war ellice end‘s eubstertial loan te Germeny ior the 
vonefit of hereeif end ef some of her main erediters' were some of the 
eaticue mete by "r. Parburg es likely to aid in the resterstion ef 
gun eredit.” (N.Y. Times, Auge 2) ; 


\o-mages The Journal of Gormerte for August 4 anys in on editerielt: “Hew ay 
ane ever much we may eve rented shout the ills, reel and fancied, of our 
| fercers, ond with «11 eur wiscund preposele régarding agricultural ree 
| Taree We coe eet Seay 0 See Bearonae. Sot. coe notgpiaee te. the pore 

now planning. ‘Canada soue time age determined to plsaee the actual 

| po lh of thie year’s wheel erep in the bende of the Government. A 

. board or boards are to be formed @hich will mjoy about the seme suthor~ 

|. ity as that of 1919, and spparertiy proceed te werk along about the sane 

ie iet, Apparently Cenada‘e war experience with secinlistic schemes 
| net convineed the vast majority of thet eourtry that there ia no 

hope in this methed ef dealing with business probless, Cur railway 
| @iffiewlties end the final yeeults of eur food contre] sufficed te tench 
¥ the rank end file of this enutry tiet sething in te be gzined and 
ay much lost at by placing the devarm=eat in businesses of thet sert. There 
4 are those whe revert from time te time to the idea of Governuent operation 
ef one sort or mother, but the mejerity romaine unconvinced, ” 
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have been tentatively agreed upon between representatives of the miners and the 


Section 1. 


ho Rail Strike _ &n invitation by President Harding, issued 
August 7 as his last word as a ‘voluntary mediator* 

| to the railroad strikers to return to work ; and the — 
railroads to take them back, and both to submit the senierity issue to the 
wilread Labor Board, seems unlikely to be accepted by the strikers. 
wessrs- Jewell, Johnston and Noonan, the strike leaders who have been in 
fashington since Saturday, went into conference immediately after the Presi- 
iont's statement was issued with the legislative representatives of the 
three big brotherhoods here. Last night the strike leaders issued a state« 
sent practically condemning the President's proposal, and at the same time 
sade public telegrams they had dispatched to Warren S. Stone, chief of the 
mgineers, and B. J. Manion, president of the Telegraphers, calling on the | 
vig brotherhoods for a’ conference on Friday of this week. . Dewitt Cuyler, | 
chairman of the Association of Railway Executives, last night called a meeting of 7 


the members of the association in New York Friday morning te consider President Harding's 
latest proposal to end the railway shopmen's strike. Further than to announce the 
calling the meeting of railroad presidents, Mr. Cuyler declined to make any comment 
m the situation. (N.Y.Times, Aug. 8.) | 


The Coal Strike Settlement of the Nation-wide strixe of bituminous coal mines 
within the week was predicted by both coal operators’ and mine 
workers® officials at Cleveland last night, following a preliminary 

joint conference. Without taking any definite action the conference adjourned until 

Yednesday, when it is expected that the operators of the central competitive field 

vith few exceptions will be present to sign a new four-State agreement extending the 

former 1920 wage scale and working conditions in the industry until April 1, 1923. 

Oerators from the outlying districts are expected also to participate in the parley 

and later sign agreements using the central competitive contract as a basis as in 

forner yoars. One of the features of the proposed agreement which is understood to 


operators at a secret conference Sunday is a provision for the creation of a committee 
vithin the industry which, with the sanction of President Harding, will investigate and 
set up machinery for future wage negotiation. This comnittee would take steps to re- 
organize the industry and obviate strikes. (N.Y. Times, Auge 8.) 


(rain Growers A Chicago dispatch to The New York Times of to-day states 


,. Reorganization that resignations of every officer of the United States Grain 


Growers, Inc., limve been accepted by the board of directors and the 
organization has been reorganized, according to-announcement of the — 


& merican Farm Bureau Federation. It is now in the hands of the Farm Bureau..-.-A com= 


E 


| 


Frank 0. Wetmore, President of the 


first Nati of Chicago, Alexander Legge, President of the International = — 
areacban ceandaae vad Satnasa Me Baruch, of New York, have accepted appointments on an — 


inance and marketing: — 
who will look after the mre gm serve as oxeofficio 


plete new board of dirsctors has been appointed. 


Advisory Committee of Three 
Secretary Henry C. Wallace and Secretary Hoover have 


ueubers of the board of directors. 
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Section 2. 


Dry Goods Economist refers to the prediction of a 
striking increase in the ares under cotton in Austrelie 
within the next few years. A high officiel says the reason 
Australia has not been producing cotton in large quentities 
in the last fifty years is due to the cost of production. 
He believes difficulties in this direction will be met. 


‘The staple in Queenslend is said by experts to be consider- 


ably higher in quality than the stendard production of Ameri- 
aa. (Press, Aug. 7.) 2 | 

Dean Davenport of the University of Illinois is the 
author of an article in The Philadelphia Public Ledger for 
August 7, which says: "From time to time the papers point 
out the sfact that, speaking in generel terms, the farmer 
often gets more money from low yields than from bumper crops, 
end the inference is that he would do well to limit produce 
tion purposely in order to raise prices. The plan has been 
tried with tobacco and to some extent with cotton, but with 
little success, for no such principle of restriction is ape 
plicable to farming and it can not be put in operation except 
by force. The farm is not a factory that can run on part 
time or close down entirely until prices mend. The farmer 
must plant all his acres to something, and in practice, ¢o 


- fer as standard crops are concerned, he is limited to the 


very few that succeed well in his locality. Nor can he great= 
ly change the alletment as to acreage without so disturbing 
the labor distribution and the machinery outfit needed as to 
meke practical operation impossible. Acreage, therefore, will 
change but slightly from year to year, and that change will 

be gradual, not sudden or erretic. As to yield, the individu- 
al farmer is best off financially one year with another when 
he realizes what might be called the full maximum production 
of his lands as farmed by methods of reasonable expense> He 
can, if the price warrants it, swell this maximum as much 

as 25, even 50 per cent by more expensive methods of opera= 
tion, especially fertilization. In this way he meets peak 
demands, but he can not afford and he will not undertake 

to depress his yields abnormally below the naturel output 

of his land fer the effect it might have in raising prices. 
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: Tarn Implements The New York Times for August 6 says: “An agricultural 


machine which, judging from records of performance in coun-— 
tries where it ee: tates hig gy ahd ron _ 

s being brought here by W.GeAunmer, = 
ppt pate dy Od of TM pt Fi in Mannheim, Germeny- 
Mr. Kummer seid he was negotiating with Americen capitelists 
for the manufecture here of the machine. The Lanz pach a" 
ler, 294%, /.s;ealled, in one operation plows the so - : 
oughly harrows it, marks the furrows, plants the see op 
then covers the furrows. The tractor is propelled by sixty 


and eighty horse power enginese..ce” 


filled Milk 
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official statement a Chicago grain company urges farmers to 


Emphatic denial of the charges 
the Voigt enti-filled milk bill to tee aftcck ee te 
was the result of a conspiracy between milk producers end 
the Borden Cendensed Milk Company, in an effort to put the 
filled milk manufacturers out of business, was made August 5 
before the Senate committees handling the Voigt bill. 
Charles W. Holman, of the National Milk Producers’ Associa- : 
tion, asserting that no preé? of the conspiracy charge had 
been presented by the opponents of the bill, described the | 
origin of the Voigt bill; and of his meeting with Represen- 
tative Voigt and other representatives of milkeproducing or~ 
ganizations, when the introduction of the bill was discussed. 
He read a telegram from Representative Voigt declaring that 
no influence of the Borden company had been brought to bear 
upon him to introduce the anti-filled milk bill.(Press, Aug.) 
rf 


In an editorial entitled "Teaching Farmers to Specu- 
late," The Journal of Commerce for August 5 says: “In an 


hold their grain for higher orices than now ruls. Prediction 
of better demand is made, and the opinion is expressed that 
facilities for moving grain to the market will be seriously 
hampered a little later by large coal movements, by a gener- 
ally enlarged volume of traffic. In other words, the farmers 
are advised to operate upon the probability of transportae 
tion congestion in the near future, and therefore upon 
scarcity prices in consumers’ markets. This method of doing 
business is euphoniously referred to as ‘orderly marketing i 
of their grain.'- There is, of course, not the slightest 

reason why the farmer should unduly burden the market with 

his new crop or why he should not hold it for the best price 

he thinks he can get. But it would be obviously unsound busi- 

noss for him to attempt to take advantage of abnormal con=- 

ditions supposed to be in prospect in order to force an 

artificial shortage and excessive prices. Entirely +00 much 

‘advice’ of the sort already described has been given gratis 

to our farmers during the past year or two.” 


2- An editorial on "Future of the ‘Grain Growers’ in 


[ 
| 
} 
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The Farmer for August 5 says: “The fate of the U.S. Grain 
Growers, Inc., the cooperative marketing association brought 
into existence by the famous Committee of Seventeen, seems 
to be hanging in the balance at this time. From all the in- 
formation that we can gather, the associatien which was ex- 
pected to begin actual marketing of grain on July 1 will go 
through the present marketing season without functioning, 
just as it failed to market any grain last year. The U.S. 
Grein Growers to date represents an investment on the part 
of members of something like six or seven hundred thousand 
dollars in cash or notes. Most of this money has been x= 
pended in organization work and in getting ready to go -. 
work. The resources of, the organization are problematical, . 


but pecteinty atat/s Fy gnats pereenhe a eon has thus 
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far not only failed to function, but gives no promise of — 
functioning this season. The whole wt 8 eae ae OXo 
pensive experiment in cooperation, but on the whole should 
be considered a valuable experiment since it shows very 
clearly the futility of expecting a nation-wide cooperative 
marketing movement without preliminary experience and withe 
out local units.....Unless steps are immediately taken to 
bring the U.S. Grain Growers into active functioning, we 
fear that the temper of its supporters would favor throwing 
the cumbersome marketing machine into the discard and start- 
ing over with 2 simple plan that can be used. The apparent 
success of the American Wheat Growers’ Association, which 
we understand proposes to handle one hundred million bushels 
of pooled wheat this year, may offer a way out to the wheat 
growers. This organization is actually functioning and has 
representation on the Minneapolis market. North Dakota grain 
growers have throw in their lot with this organi zation. 
Other plans involve the perfecting of state marketing organi- 
zations. This may be a possibility in Minnesota.....The 
chief trouble with the U. S. Grain Growers to date has been 
the secrecy which has enshrouded most of its affairs. With 
very scant knowledge of its actual progress, the supporters 
of this marketing movement have shown a splendid spirit in 
backing it whole-heartedly. The time has apparently arrived 
when a family conference is in order.’ 


"By a decisive vote the Chicago Live Stock Exchange 
has rejected the proposal of the National Live Stock and 
Meat Board to collect 10 cents per car on receipts at the 
Chicago market to create a fund for the stimulation of neat 
consumption. As the major portion of this fund would have 
been accumulated in Chicago, this action renders the con= 
summation of the plan doubtful. It is to be regretted that 
an opportunity to try it was not afforded. Especially in 
the case of beef, consumption has been diminishing at an 
alarming rate, making a stimulation campaign timely. Beef 
consumption has not attained its prewar volume, for several 
reasons, not the least of which is an increasing spread be= 
tween costs and prices to consumers. Service charges are 
responsible in a large measure for this, and once a service 
charge becomes astablished to lower it is difficult. In 
England a concern has met the situation by establishing a 
chain of retail shops, much after the same manner as the 
oil concerns are distributing gasoline direct to consumers 
in this country. If the existing system of pep d's ra 

ckers' coolers to consumers is uneconomic an 
rare anton a means of meeting the emergency on an tage 
cal basis should be possible. Practical methods rather be an 
propaganda, always of doubtful utility, should be peg » 
What is necied is 2 shorter and less expensive route from 
producer to consumer.” (Breeder's Gazette, Aug: 36 


The Institute of American Meat Packers has under con~ 
sideration a plan proposing the creation at Chicago of an 
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partment of 1. In an editorial on "Inspection of Imported Plants," 


has been throm on the accountant, or prorater, instead of the salesman.. 


ction 3. 
New England Homestead for August 5 says: “An elaborate and 
convincing survey of what national, state and local authori- 
ties as well as many individuals and organization leaders 
think of quarantine 37 is being distributed by C.L.Marlatt, 
Chairman of the Federal Horticultural Board at Washington. 
ecee.th@ review just published has a volume and a unanimity 
which indicates plainly the general approval of the quarantine 
by the mass of people as well as by horticultural and other 
interests concerned.....Dr. W. E. Britton, Connecticut's 
entomologist, in the report declares that a repeal of quare 
antine 37 would be a mistake for the best interests of the 
country. "It may be possible, and I think it is, to make 
certain modifications here and there but a wholosale repeal 
of the law would be a great mistake,’ he says.....Speaking 
for thd American Farm Bureau Federation, 3. D. Reid likewise 
reported in favor of maintaining proper quarantine at every 
point of entry so that crops will not be devastated every 
year or so, With diseases imported from Europe. It is quite 
possible there is another side to the measure not presented 
in the review in question. However, when our leading and 
dependable authorities who have studied the matter closely 
reports 80 specifically in favor of the quarantine it seems 
that the Horticultural Board should be encouraged to main= 
tain and further improve its line of service." 


20 The Breeder's Gazette for August 3 says in an edi- 

torkal: "No serious objection can be made to the first im- 
portant rules concerning live stock market practice issued 

by the recently created Packer and Stockyards Administration, 
except that they were promulgated almost overnight, without 
reasonable notice or elucidation, creating a somewhat chaotic 
condition thet did not work to the benefit of producers. In 
brief, the practice of ‘stringing,’ by which the property of 

one man is tied to that of another, is prohibited and a 

system of prorating values and shrinkage of hogs, which has 

grown out of the rapid development of the cooperative ship- 

ping system, is not to be tolerated, unless contributors to 

such consignments give their consent. The bureau has laid 

dom the rule that the identity of individual omership aust 

not be lost until title changes hands. It is human nature to 
seok the lines of least resistance. As the cooperative system of 
marketing gained volume, prorating price and shrink was resorted 
to as a means of facilitating getting live stock, especially hogs, 
over the scales. The logical result is that the burden of the process 


The evident policy of the Backer and Stockyards Aden gree is to con- 
sider the producer's interests at the pein ny emesis JOB a 

ical aspect of the matter is an entire.y ’ 
ri welt of getle’ and added shrinkage resultant from weizhing suall 


packages must be taken into the reckoning." 
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~ Strike Situation The Phiiedelphie Public Ledger te-dey esys: 
| Siedine 46 clashte odaaday tapnienereattees’ enete } 


tel and labor the isoues of the coal md railesttthes, 


weble to eecemplieh through appesls in the interert of the public welfare. 
 Porewerned of formal rejection by the striking shopmen and the railroad | 
4 idente of his leteet oné final prepess] for settlement ef the rail strike He 
 threugh egreed eubeission of the seniority ieeue to the Railroed Laber Hoard, 

‘the President served notice of his wish that the House of Representatives ree 
‘tesemble next week srepered for work on the industriel] erisie eenfrenting the Nation. 
rf Cemmanting editeriall Re ong the situation, The Ledger te-dcy says: : 
"In hie second aud "Last eel’ te the reeds ond strikers te make « voluntary 
ettlenent of the rail strike frosident Harding is right. Beth eides should 
 ateer the plan witheut further reserretions or quibbling. 4 is time for the | 
’ ; arde-beiled’ strike leaders end the stiffenecked reil exeeutives te get off their F 
_bigh horses. The President telle the etrikers te go beek te werk, He tells the | 
 *Peads te secign them to jobs, He eclls uvon both roads snd strikers to leave the lh 
one of Foentertty te the Keil Leber Boerd, whose deeieions beth heave screed to nay 
 Peepect in the future, A part of the business of thet beard is te deni with working } 

fules. ‘Seniority’ is ne more then « working rule, « ‘euston of the trede’ that hos At 
| heen written inte rood and union egreeents, Leave it to the beerd te compromise | 
q this igeve, fer @ sornrenkse ie whet ite deGieion will bes...” | 


_ | 
+ feriff Legioletion & tariff rete of 8.3 conte » pound on suger wae adopted | 


im the Senate August 8. The duty on eungers from Cube wee fixed 
at 1.84 cents & pound, an incresee of .24 cent « pound ever the 
‘Petes in the ewergceney tariff set and .54 cent « pound ebeve the Underwood lew. 
Py « vote of 66 te 1 the Senete sucuct @ struck free the Meuse bi21 the | 
_ ~*PFevisions for graduated dutieas on potesh for a period of five years, leeving 
 -*‘petesh on the free lict. ‘The Senete rejected the plan fer a 99,560,000 bounty on 
Ui domestic reteash vredueed end roseinded ite previcue setion placing « duty ef 2 cents 
& pound on white arsenic, (Press, aug. 9.) 


«Retiresest A bili omending the Civil Service Setirement Act 

‘ hegialation ao ae to provide ennuities fer empleyece of the Gevernnent, whe 

ES through no feslt of their owen, becone capercted from the service 
é before reeching the retirexert age, wae reverted fevorabiy te 
™ Senate by teneter Sterling, ¢heirman of the Civil Service Committees of the 

Mi  Benate, ducust 6, The BL11 alrendy hae pessed the fieure, The Senate comities a 
tended the House bil] we thet the b411 will supply to employecr who heve resehed 
the age of fiftyefive years, instest of sixty years, (Press, aug. 9.) 


pasties 
ene D8, 
UUs 


aeiit 


va ‘S 
' 
r : 
R ‘ J ’ 
4 r . 1 
: ; ' : . ‘ 
— N 
. ; * ; } 
; 
= f ig ; fos 
% é : 
y » , ss : 
; / F ; ‘ 
* : ad 
; V P ‘ a 
f q Peg "i 
4 4 4 Ps a , ; 
; . 
; 
va 


+ ‘goed agi ie > er & 


Sere 
apinet- 


es 


‘at @ Btset e4F cd 72 


“eweset Lh bey 5 


& 
% 


fiad gags oft wey 


gelvest .ateey evit ta 


he iauted O89 OCF 86 «2 <0? ws 
eiupo 5 tq yYlok « gatenie asiven 


ows. 
ore} 


$a Teas tice eedvies 


’ ,deanwieve? eft Yo 


Orr 
aos 
=n 


~weat batie; ot 


ad? Yo saitiomed + 
{. 


& 


gee perked, 


fe 


we y 


wae 


at the age of six weeks, the scleomeargarine-fed micais 
shewing eye weeknesses, loss of hair, weeknese of skeleten, 
and other eal defects. These various eniesls are used 
in displays the various stere windews end the measace 
is 


etimels being three times the size ef the butier-fed ani- 
mais at the age ef six wecks. The mest insidicus fern ef 
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| The avVerege county 
$00 Galle et his effice, wade 366 
sieated in 116 asetines, and 

is threw on whet farsers 
| in the effice of the egent 
: mn a resent month. Crook County 
ever 609 farmers #211 told, There were 150 visi- 
during the month and the informsticn they desired wes 
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eon the farme ef the county. Two hundred end thirty versons 
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| ‘The National Provisioner for August 5 sayet fa 
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The cooperative comission companies opersting wmder 
the Netienal Live Steck Predusers’ Aveocietion have had | 
notable succees. If #11 ef then were put cut ef business te- 
Guy, they would already have paid for the time ond expense 
put inte them by individual Liveesteck preducers, farm 7 
bureaue and ether agriculiurel end liveesteck argenisations, 
(A.F.B.F. News Letter, ug.3.) 


The Prairie Verner for august 5 eeys in a editerial: 
Eee adie Peele cantata ieee 
q te help fersers get « fair eries fer their rroducte 
| moet of which were aslling belew the seat ef production. 


are now asking for « bounty inetesd.* 


we taco tear seine eh: diese “The United Stetes 
a very substentiel profit from the operations ef the 


3 guarentee the local government of New South Wales offered 
BS its growers « guerantee of teo shillings sixpenes a bushel. 


The Winister of Agrieuliure of New South Yeles reeently 
emeomeed that the guarentee hed cost his Government between 
$00,006 end 990,000 pounds sterling, eeuivalent te «bout 
| y $4,000,600 in Americen menoy. Thies loss will have to be | 
. made up by general taxation, Agriculture ie in a atete of 
severe decreesion in Australia, where production ia very 
much im exeess of consumption by the comparatively small 
population of that crect islend. Remetenoes from worid mar 
kets and heavy treneportetion costs sake it exeeedingly dif- 
a fieult to merket the Auctrelim preduction ot prices that 
% will be sompenantory to the growers, so the subsidy plan 
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They are willing to hee their cen row. nek “thay ure 
mending, and rightly, better credit ewes fair 
i their products, ® sympathetic 
and sencitignt _——— ef the eet thet the farmer 
it ie te the uxticnal benefit thet 
L at the yetienel ¢ ite.” 


ee eS “High Prices Encourage Production” is the title of 
editerial in The Pacific Dairy Review for July 27, 

cedae guyet “There ie nething new or atertiing in the 
heading of this editerial., In fast, ite truth is axiomatic. 
Hevertheless, it is net alweye fully comprehended. Just sew 
it fie etriking with full foree on some eeoperstive aevee 
mente here in Salifernin. A notable exemple is te be found 
in the local exe situetion, which is none too encouraging 
et the present time, Sering the past few years the poultry} 
men of California have developed « remarkably strong ergen- 
isetion for the marketing ef their egce cooperetively. I+ 
hes been pertioularly successful in raioing the standard 


potion Bg poor is thet it wae likewise geod fer ethers. “ot 
emly did the higher prices induce eeny te go inte the poule 
try business, but mexbers ef the esonerative organization 
began te tnerease the sizes ef their flecks, At the sane 
time poultrymen in ether etates, seeing what wes being se- 


cooperation, is not eonfined te ogee. “We gee « striking 
exemple of i4 in cur fruit preduction, and particularly in 
the Californie reisin industry. The extremely srofitable 
prises that raisins ond fruit heve realized have ervctod 

the wey of vineyard ond orcherd pimting. ‘The 
verulte of the increased esreages 40 not cons os quiskly 
es they Ge with leying hens, bet in time they are going te 
sresent the ease vrobleme. ‘There is evidently such « thing 
as cotting prices te « point where reaetion cust inevitsbly 
set in under the lew ef semoetition.* 


meriean Agricul turist for August § esys: “Over and 

ever again we ask each other why fruit end ereps must ret 

on the ground while retedl prices ressin se high thet eon 

eumers will net buy thea freely. But when ali is eaid and 
dene about the =arketing ef fare vredwets the situation 
@ : to this: There should be only so many 

farmers raising omy «ne ee ee en reese Oe 

thet crep at « price te cover the costs end to give the 

at return nee: Rie-ahew- and Saventnant. 
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past twe weeks fevaten- reste at theat fe Suhare doldvens | 

hes been heavy. Under ordinary cireumetenees the market 

ehould quickly respond te auch buying. But the market seers 

te heave lest ite balense wheel. ipesuletion is clucet en- 

tirely lecking. Im sonsequemee the wurket is en a beeie of ! 

inuediate demend and eupply. “Whether he kacwa it or net, the 

farmer is now paying through the aese for the agitation 

against spesuletion on the grain exchanges. Experte of whest 

end flewr in the past fisesi aoe amounted te “279,407,000 
compared with 366,077,900 the previeus year, ‘The 


bushels, hi 
average of the five preeeding years wee 247,766,000. While } 
Surove took almost 100,000,006 bushele less then in the | 
preseding season, indications ere thet it will be « heavy | 
| bayer in the coming year. ‘The terorting verid has net bean | 
| buying less whent than formerly. On the contrary, it bes 
’ neee Savina are » The tote] world imperts are fully 16 per 


gent more then last yeer, Bub exserta from the United States 

are. nenethah eualley bepmee Sonath, Avgentine and Avetralis 
hed i fer sale abroad. Surepe’s erep this year 

will be at Least 100,000,000 iushele less than a year ago. 


yor san amor rts of wheat mist be thet mueh lerger. There | 
> ys a nme foreign erep situation at present te ine }) 
ste 2 lessened demand for whent. on: liga geod tut i 


& year age. ies shan tae caok tien TY Sateeh tb face Pes 
everege, larger then sverege imoorts muct be expected. Thet 
is the situation towdey. Ko matter what supposition the price 


depress prices. Ties Se poananh. settee dhaeid wok Yo peel os 
indiesting « lessened dammed from sbroal, The United Kingdes, 
renee, Italy, Sweden, ond other impertact countries are «11 
buying new, ond buying freely. Burepe's leaf ia 190,900,000 

bushele ewaller than a yoar pge. Our @rop is a goed one but 
net a bumper onc. There is every prebebility thet imperting 
countries widl ask for oli the wheat the United ftates and 


The Price dcpveintolioatin Rererter fer Ausust 2 esys! 
She Waaeh. noch Adin ta abrhatie, ane of restraint of trade. 
@ is te hold aap off the wearket fer e hicher price 
then would (in theory) be obtained were it marketed in the 
usual order. hy, then, ghowld the Goverment, ehich has lews 
in reetraint of trade, iecm the 
: r the Government hae no money 1% dees nct 
get by texation 6r borrowing) te & vert ef the people te hold 
+ ef the people will be compelled (thee- 
to pay o higher price for bread food?” 
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wheut $1.10; Mo. 2 wixed corn 624; Ne. 7 yellew 

3 white eats 344. Averege fers prices: No. 2 
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New York, Se-ten ad Pittsburgh; Ghieege $2.99 te 23.15. 

Horth Carslina Elberte peaches sixer end bushel baskets firm. 
Now York $2 = $2.25; Baltimore $3; Pitteburgh week et $2.50 
to $2.75 wmtaloupe merkete weaker. OSelawere, Uarylend and 
New Jerecy Green Mente, stendards €5's unstly 462654; Pitts 
wurgh $1.25 - $1.80, Gslifernic Gelmon Tints $1.75 to $3.00 


enstern markete; $2.95 = » $3.25 Chicaxe. Herth end South Care 


et $275 - 3450 bulk per car. Bassachusctic eniens, Yellow 
Globes, Ne. 1 ruled 92,75 per 100 Lbs. in New York Gity and 
ranged $2.25 « 82,40 f.0.b. 

Spot cotten prices down 58 points at 26,53, Cage ib. 
New Yor os Seteber futures down 74 points st 26, 
(Prep. by Bur. ef Agrie, Seon.) 


; _Industriate and wecane Glosing price ine, 8 B06 awe. TO Mts GB, 3922 
Reiireads 68, 09 


29 Industricls 97.07 97.37 
20 R, A, stocks 99.43 88.79 72.61 
(Wall St, Jour., kuz, ¢.) 
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| ‘eg Rail Strike H, HR. Price says in The Washington Post te-day: 
Way "The etriking railway employees will prebably not reply 

to the President's recent prepesal to submit the eeni- 

levi ag: the Railway Labor Seerd until next week, ii was made know 
| by Bert &M, Jewell, president ef the railway empleyees department of 
th jneriosn Federation of Labor, who hes been directing the strike of the shep- 
rafts men, It was stated at the same time that the meeting of the shop-erefts 
mions, scheduled fer yesterday, had been pestponed until teeday, because, it was 
» representatives of the organizations had been late arriving in Weshincton.” 


Geal Strike A dispateh from Clevolend te The New Yerk Times to-day 
states that the conference ef bituminous operators and Umited 
| Mine Workers’ leaders met yesterdey, but adjourned without 
ee ee ee ee ns Se ee ee Fresident Lewhs of the mine 
Workere advised adjourning without action fer mother twenty-four hours to sllow 
the Indiana cperaters, who have thus fer refused to jein the conference, a chance 
p change their minds, end te await the finel ‘tion ef the Illineis eperaters, whe 
ot Fi | tend. shall be. The plen of the miners‘ 
e new is that if the operctors of these vo States still held aloef efter 
sy, © sgrommims. 0613. be mate sith the eperaters sow taking part ix the som 
mee, Miners will be erdered beck to the mines of these operstors, but the 
trike will continue at the collieries of these who refuse to attend the con- 
mee or aubseribe te any agreement it rashes. 


The Strike Situation The Philadelphie ‘einen te-day says in am editorial: 
a "If President Herding geee befere Congress next week and seks 
effective laws te curb strikes, he will preeipitete the bitterest 
fight in years od will threw Gengress from a panic inte a chattering hysteria. He 
Will be mek — the most momentous cove of his giministratien. Events have driven 
he seck broader porers. Soft words and reason heve failed. Veluntary mediation 
to nothing in the rail strike. The one meane of enfereing Rail Labor Beard 
L is: is public opinien. ‘The strikere and the rail officiale ignore it . It's 
the seme story in the eeal strike, Mediatien hes not moved the stubborn opponents... 
2 his aim te create new safeguards ageinst suffering in ea time of nationel emergency 
the President may count upon public suppert. Public sentiment will be based upon the 
inets of self-preservation end the supreme right ef self-defense.” 


 ‘Pariff Legislation A committes amendment to the tariff bill plaeing hides on 

i the dutinble list was rejected by a vote of 39 to 26, August 9, 
thus restoring the House —— placing hides on the free list. 
(Press, dug. 160, } 
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Section 2. 


Federal Reserve Bulletin for August says: “Agricul- 
tural prospeste are still very satisfastery for the country 
es ea whele, although there has been a considerable deteriora- 
tion in the condition of wheat end oats. Fruit crops are 
reported to be above the averags, and the tebaeco outlook 
in general excellent. The cotten crop shows seme improvement 
during June, but it is still tee early to estimate the 
amount of damage from the bell weevil.* 


fm editerial in The Cutleok for August ¢ says: “If 
the editerial writers for any agricultural paper happened 
$e et thety exes fall upon a Fecent editerial in the 
New Yerk Mail, we suspect that eash end every one of then 
promptiy quali fied fer their daily ration ef sodium shieride. 
exesple ef urban misunderstanding of rural problems 
Peprint this editorial here in full: ‘At Mr. Yergentheu's 
picnic former Secretary of Agriculture Heuston denounced a 
"silly notien thet we have not eneugh farmers." He said that 
“the Nation needs just os many farmers as een produce crops 
which they ean sell to the Nation st « prefit.” Ascording 
te this theery a farmer is a manufseturer and e ferm is « 
fastery. Its iy is te preduce feed end sell it at a 
profit. I4 would follow that the fewer farmers there are 
and the fewer ¢rope they raise the higher the price and the 
more profitable the farm-feetery te its ewner. This theory 
has been recently taught te the farmers. If it is aecepted 
by the farmers, it is well new to consider what the results 
would be te the farmers themselves and to everybody elec. It 
would feliew that when prices are low farmers would vot pre- 
duce. The next step would be fer the farmers to orgemize end 
strike.....Gonsidered solely as a factery, a farmer is at 
a great disadvantage. He must pay the retail prices for every 
thing he buys, and he gets enly the whelessle price fer what 
he has to seli. If he is a milk farmer and does net raise 
his cow feed, he pays the retail price for feed md receives 
about a third ef the retail price for the milk. If he is a 
fruit farmer, he ve Rgds the reteil price fer his i Nig dey 
his packages, his spraying methinery, and gets only « frac- 
tion of the price the consumer pays fer his fruit. If a form 
is a factory, the next step will be to consolidate hundreds 
of farms and have them rum like factories, with the farmers 
es the hired workmen,‘ 
"We remember reading sith silent applause ex-secretary 
Houston's statement when it was originally reported in the 
« We eee ne reason te withdrar that applause be- 
of the arguments of the Hew York Meil. M overcrowiled 
fession is not m efficient profession. A lerge class of 
toemouth farmere is ne more to be regerded eas desirable 
ef hend-te-mouth lawyers, doctors, or 


tial: 


editors. It seems te us entirely unobjectionable te regard a 
farm as a food factory. Ye can see no denger in this te my 
ef the rural ideale which sheuld properly be associated with 
the farm es a home. We see nothing desirable in the etate of 
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affaires in which a man purchasing a farm buys himself only 
a permenent job. In addition te a wage income the farmer 
certainly deserves on income on his investment. If the edie 
tor of the Mail would apply the sane argument to his ow 
business, he would possibly see ite weskness si ones. There 
is ne@ reason why the farmer should forego a profit on his 
investment fer the benefit of the newspaper mon then that 
the newspaper men should ferege the profit on his inrestment 
for the benefit of the farmer.....” 


r and Raile A.H. Temple says in Gommeree and Fineness for Angust 


$: “The reilresders insist on «a certain ‘standard ef living. 
David Eriday, president of the Michigen Agriculture] College. 
states that the persons engaged in railroad trensportation 
number less then 44 per cent of our tote] working population 
end in 1921 reesived 7 per cent of the Nation's purchasing ~ 
power, while the farmers, numbering 26 per eent of our vorke 
ing population, received less then 20 per cent of thet same 


buying power. What the farmer did with that 20 per cent of 


the Nation's buying power is admirably told in a letter by 
a farmer's wife te the Mecen, Ga., Telegraph. Leet year they 
sold $772.06 worth of cantaloupes, peying $611.20 te the 
railreais to get them to market end netting $160.86, They 
#old $1,029.50 worth of watermelons, paid the railroads 
$865.90 and netted $163.60, They sold $2,922.77 worth of | 
peaches, the railroads got $2,109.62, the picking end packe 
ing cost $671.25, and they netted $141.90. Their total 
‘profite’ came apparently to $466.36, but out of this cane 
the cost ef fertilizers, spraying material, ete., and the 
farmer's wife is begging her husbend te give up the busi- 
ness «= go on strike, as it were -- declaring they are werk- 
ing only for the railroads. She wants te know if the farmer 
es well as the railroad men is not entitled te seme kind ef 
‘stendard of living.’ * 


Dean Davenport saye in an article in The Philadelphia 
Ledger for Auguet 9: "Periodically we hear rumors ef impend= 
ing soslitions between the orgenizations ef farmers end these 
of iaber as a kind of eligmsent of the common people against 
the ‘interests,’ whatever thet term may be suppesed to mean. 
It is perfectly safe te vredict thet combinations between 
orgenized labor end ergenized fermers will be about as few 
end far between as the traditions] hen's teeth or engels’ 
visite, and thie for the very goed reason thet there is prete 
tically nothing in common between these two great messes of 
the people, save only the obligetions of geod citizenship. 
The farmer, like other producers, naturally desires high 
prices for hie products, while labor as « fundamental ele- 
ment in the cost of living desires cheap foed, and that is 
why farm labor never has been orgenized as wee at one tine 
the intent of the professional lebor ergenizer . He mew 
whet it would mean in terms of increesed cost of living and 
very discreetly confined his attention te non-rurel labor. 
The farmer is not only a laborer but also a capitalist and 
an employer in « small way, end his sympathy ie divided in 
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most of the issues between capital end labor, with strong 
lesnings teward cepital end accumulated prefita. At A 
rate, he oon net live with either the eight-hour day, the 


— every point of view the interests of formers and 
the epparent ideals of orgenised labor are diametrically 
opposed, end in nothing more than in the theory ef preducticn. 
The farmer aime always at maximum crops, while laber often 
attempts te gain its ends by restricted preduction, Parming 
is advencing rapidly te the standards of the best men of the 
profession, while the effest ef organized laber has been to 
discourage the high-grade workmen and degrade resulta te the 
capacity ef the average or below.....” 


q Grain Grower Fund A Ghicego dispatch te the press of August 8 states 
Plan Abandened that reorgenization of the U.3. Grain Grewers. Ine., with 


resignation ef all officers fellewing investigation by the 
Midwest State Farm Bureau Commitiee, includes abandonment 

of the offer by B.F, Hale, Chicege breker,to finance the 
system of the grain grovers, it, wes learned 

August 7. Mr. Haile offered te beck the grain growers to the 
extent ef $1,000,000 in purchasing « seat on the Board of - 
Trade and establishing merketing facilities, but the agree 
ment was abendened beseuse the Chicago beard ef Trade obe 
jected to the arrangement. ¢.E. Gunnels, new treasurer of 
the grain growers, amounced thet since the reorganization, 


growers te market their grain through the new machine by 
September 1. Selling arrangements will be completed at termie 
nal markets within the next week or two, it was said. 


va 


The Ohie Farmer for August 5 says in om editorial: 
"tm exhaustive discussion of the world situation in woel by 
Sir Arthur Goldfinch appeare in a recent issue of The Journal 
of Gommerce. The author is chairman ef the British-Australian 
Wool Realisation Association and sheuld know his subject. 
While he admite that it is diffieult te secure reliable 
figures frem several of the countries thet fermerly were and 
probably still are heavy producers of wool, he presents deta 


to show thet there is « reduction in world preduction end a 


tendency toward wool shortage. Excluding parte of Asia, Eurse 
pean Russia end Turkey he shows that « reduction ef ever 860 
million pounds in production has taken place in the world as 
awhole. He declares that is idle to deny that there is 

a tendency toward wool shertage. The reserves are being eaten 
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nereased production. The great 
eecumulation of visible supplies is charged with having dis- 
eournged sheep production in seme parte of the world.....” 
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of i. The New York Times to-day bases an editerial upen the 


department's recent crop report “and seys, in pert: “The 
rule is that ereps deteriorate as the season advences. Yes- 
terdey's crop report leaves no dowbt that there ie still te 
be expected betterment over conditions eslready geed.....Ne 
ether nation takes from ite sei] new values each year ap- 
preximating its natienal debt. Ne other nation appreaches 
ours in visible wealth, or in potency of preduction of other 
wealth than agriculture], Im the five grain crops alone we 
produce this year 5,345,000,000 bushels, against 5,128, 000,- 
600 promised a month age and 5,646,000,000 harvested last 
year. The supply is emple for beth consumption and expert . 
The record felsifies the prophecies of scarcity because farm 
preduction increased more slowly than population amd because 
farmers were deserting the ferms, Our farme and cur farmers 
are the Nation's strongest relisnes that our producers and 
traders shall not be ¢rippled in supplying ourselves and the 
world with manufactures of the world's cheapest goods mode 
at the highest wages. We have cause for congratuletion thet- 


the farmers heve not etruck. Yhe farmere heve cause fer cone 
7 themselves that this year's abundance is preduced 


for it. Our farmers eon not expect te export as much as in 
resent years, but they may easily export more 


The Washington Pest teedey says in an editorials 
"Homing of the harvest will be a festival, indeed, thie yexr. 
Nature promises her limit of bounty for the preeperity of 
the American people. Industry, wideeaweke, is chafing te 
speed laws. reapers elements among humm etons 
at the moment the prespect fer a Thenksgiving in 
autumn of exceptional significance. It has been a 
senson for the crops of the cowmtry, according te 
ef the Government. Since the previous 

s oubleck for the harvest of many staples 

f miliiens of bushels. The figures 
lcans, new applied te preducta 

¢ » Challenge the Gepacity of commerce and 
Nation.....Such are the forecasts based on the 
surveys of the Goverment experts. The full details are 


PEE 
i 


FS EEE 
apt 
‘> iF 
Het 
a] 
Thi 


HT 
é 


crops are the basis of every people's prosperity, end when 
there ‘be added to a bowntiful harvest industrial health and 
vigor euch eas are reported from other governmental sources 
the nonmaterialization of tremendous prosperity cen be due 
enly te the contreriness in men. The natural combination 
spelis enployment and the dethronement ef old High Cost of 
Living.” 
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vheat 1.09; Ne. 2 hard winter wheot ‘$1.08; He.2 mixed 
corn 616; No. 2 yellow corn 626; Ne, 3 white oats 33/4. 
- Average form prices: No, 2 mixed cern in sentral Iowan about 
} 
‘ 45 1/24; Ne. 2 hard winter wheet in central Kenses 904; 
No.l dark northern wheat in ¢entrel North Deketa $1.03. 
Chieage heg market epened strong te 15f higher; 
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is nd Baltinore, Virginie Elbertas New York and Baltimore 
50 te 62.75, few 33.25. New Jersey, Seleware and Maryland 
various Varieties $1.50 te $2.25 eastern markets. Cantar 
dards 45's steady Beston end Pittsburgh 91.25 to 41,50, 
New York end Baltimere weak 50 to » Galifernia Salmon 
Tints firm $2.25 to $3.25. Worth end Seuth Cerelina water- 
melons, Tom fetsone, medium sizes fire New Yerk $300 te 


i Butter narhote feirly steady. Gheese markets show a steadier 
i. tendency since advenees at Yisconsin country markets on Monday al- 

4 though the slightly higher prices xppesr top heavy in some markets. 

c Prices fer spot cotton declined 7 pointe, closins at 20.464 per 
lb. New York October futures up 10 peints at 20,184. (Prep.by Bur.ef Agr.Be 
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| r Secretary's office DAILY DIGEST August 11, 1922, | 


: “the Rail Strike Nearly all the officials of railroad unions she wil) 

q participate in to-day's cenferaee over President Harding's 
* final proposal of a basie for settling the strike were in 

Pashington last night and had completed a survey of the situation as presented to 
the a by leaders of the seven shop craft orgendizations actually on strike, according 


Goal Strike A separate settlement ef the mrthreeite coal strike was 

urged upon President Harding August 10 by Semuel >. Yerriner, 

| president of the Anthracite Coal Cpersters' Association, whe 

ked help te get the anthracite area baek te production. 

A Cleveland dispatch states thet after deciding te go abend without the 

linois and Indiena operctors, the joint cos) conference Auguet 10 authorized the 

a: ointment of a eubegcele comaitios to draft a new wage scale and agreement. The 
enference then aljourned te wait the report of the sub-sacale sommittee, which is 
mpected within the next twenty-four hours. The eonfersnees went inte seasion, despite 

he abeence of operators from Tilineis and Indiana, Interests eontrelling at least 

00,000,000 tons in the outlying district were aleotBere ready te sign my wage 

shedule that could be agreed upon. The epearetors’ tonnage represented was estimated 

t 20 per cont of the contral pa eed oy A field owtyrat. 

| A St. Peul dispatch states that Government eperstion of railroads serving the 

producing mines and if necessary Government seizure end eperation of sli the seal 

Bines in the tmited States will have the appreval of the Governors ef Minnesote, 

] lorth Daketa, South Dakota, Wisconsin end Tews, aecording te resolutions adopted et 

t ey Gevernore in St. Peul August 10 end forwarded te President Harding. 

8, Aug. * 


‘Teriff Legislation Flexible teriff provisions designed te carry out 
a President Harding's recommendation te Congress lest December 

met with such strong opposition yesterday in the fenate that 
oir fate in the voting to-day wider a unenimeus censent agreement appeared to be 
doubt. It seemed fairly certein that before they could be appreved they would 
Reve to be modified te an even greater extent than proposed in « substitute fer 
) oe a plen reported sarherie by the Finence Committee majority. (Assee. Press, 


‘ton Price investigation of charges thet "undue methods 

3 of practices are being empleyed by the trade in restraining 
the natural operstions of the law of supply and demand“ and 
depressing cotton prices was propoved in a resolution introduced 
prdey by Senator Smith, of Seuth Carolina. The resolution was referred to the 
ttee on Agriculture and Forestry. (Press, Aug. 11.) 
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Section 2. 


Alfred P, oe an especial Eurepean representative 

the Department of Commerce, is the author of a lengthy 
aoe entitled lsc iust Have Cur Farm Products,” in 
The Country Gentlemen for August 12. In this he says: 
"The farmer is essentially the grestest of all primary 
wealth producers, end with the waxing end wening ef the 
war boom the American farmer is fast getting « new con- 
ception of the international character of his business . 
Taking the average of the lest three years, Burepe has 
hed to import ennuclly nearly « quarter of a billion more 
bushels of whest and ite flour equivalent then the average 
in the fiveeyear period ereeeding the wer.....It would 
seem « fsir inference that bet for the exceptionally heavy 
Buropeen import demend, Amerie whest to-day weuld be 
selling in Chicage at shout i4e crewer parity with ¢orn. 
The breakdown in Suresean wheat rreduction hes ews of f 
from Western Eurone net lees than 200,906,000 bushele of 
wheat from two Eastern Eureneen countries, fuesia end 
Roumenia. While Surepe, therefore, ie slow te bwy cur autee 
mobiles and moving-nicture films, she muet of necessity 
continue te buy our staple ferm products. Henee it is 
that «nid all the commereial sethacke and disasters of the 
past two years, exles of our ferm products are still ebeve 
prewar levels and consitute by far the backbone of our 
entire fereign trede.....It is impossible within the 
brief compase permitted te consider even in bread outline 
the postwar deplesements end alterations in the Kuropesn 
grain immort trede. It has come about thet Enclend cust 
have berley shipped te her for beer making frem California 
rather then from the Black See ports. Italy hes te purchase 
herd wheat for metaroni making in Chie<ge rether then 7 
Odessa, Austrian has to impert frem ovefeece when she fore 
merly gethered ebundent harvest on her own lends in 
Bohemia and Hungary. I4 is vain to ge inte these trade 
shifts in detail -- it is enough to remember that Kurepe, 
exclusive of Russia, must needs import 7,000,000 tons 
emmually more grain then before the wer aid thet Russia, 
instead of being able te distribute te her —- 9, O0f— 
600 tone of surplus greins enrually 2s in 1913, is now 
half starved out end is receiving thoupende of bushels of 
@fein through the effort of orcenized cherity....." 


Greding Pacifie Rural Press for Augurt 5 seys: “Fer the 
firet time in the hietory of my eeuntry, co fer as is 
known, Canada will institute a system ef official Covern- 
ment greding ef cremm, eccerding te # repert from Calgery. 
sesssHtow that the Gevermment proreeses te grade the cream, 
the farmer is aseured of getting every cont coming to him. 
No mention is wade of the system of grading that will be 
used. If some new end praetice] method hes been found, this 
entire country will be eager te hear ef it.” 
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In an editorial on "A Geed Crop Report,” The Wall 

Street Journal for August 10 saya: “Out of the seil Nature 
has taken, end handed te the American people, the first 
fundamental for good business. The official report shows 

a geod erep preduetion. With the exception of a 5 per cent 
jess in winter wheat all the principal crops increased last 
month, With but few exceptions, the minor crops, including 
fruite end vegetables, increased also. The?feod and fecd 
supply ie assured and a surplus left ever for expert. While 
prices are not yet on 2 level with other commodities, the 
farmer's purchasing power elso ie better then in the past 
two yoars.,...What our formers will get for their wheat 
will depend woon financial conditions in Surepe od, also, - 
upon the weather in the southern hemisphere. European pre- 
duction is below that of last year, and, consequently, more ~ 
wheat will be needed. But there is a difference between need= 
ing and actually buying. The probabilities, howevef, are 
strong thet the people will buy enough te eat. va 
"reports show geod crops in Russia, but the actual wheat 
is not there. India will not ship any unless the monsoon 
etorms of early sutum assure mother good crop. The monsoon 
reinfall thie year has been good. The balance of the world 
Smport requirements are te be met by Argentina and Australia 
which harvest next January. It is not likely thet the Bure- 
pean countries will be satisfied te wait on such a hope. 
Instead, they may be expected te buy early and heavily in 
the United States end Canada. The conclusion dram from the 
fasts ie thet there will be no lerge carryover of wheat in 
North America,” 


The Michigen Farmer fer Auguet 5 says in om editorials 
"Fires, waste, reckless cutting and the lack of proper 
supervision have depleted Michigan's virgin forests, Exe 
perts tell us that the wood-werking industries are now 
paying for the State's past quarter-century debauch, and, 
of course, the manufacturers are passing the cest aleng to 
the ultimate consumer, They even ge so far as to say that 
Michigen's lost leadership in the lumber business might 
be reestablished and permamently maintained through the 
adoption of a constructive forestry policy. The big question 
is fires, If these em be contrelied then nature will go se 
long way toward doing the rest.” 


A &t. Paul dispatch to the press of August 10 states 
thet J.B. Anderson, president of the Equity Ceeperstive 
Exchange, advises Northwest fermers te held their grain 
until leter in the yeer if they hope te get the beet prices 
for it. He says dumping of the grain early would damage the market. 


Farm and Rench for August 12 says: “Thue fer the Federal Land 
benks and the Joint Stock Lend banks have escaped much of the severe 
eriticiem which has been leveled at the Federsl Reserve banks of the 
Nation. The benking system which gives the farmer an opportunity te 
refinance his lend mortgage has proved ite worth.” 
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Peneylvania Farmer for Auguet 12 says in om ediq 
torial: "In spite of the efforts te be optimistic ever 
the impreving business, and a strong desire to work hope- 
fully on in cooperation with other lines, we ean not ignore 


satisfastery. Part of this gondition is 


been working are necessarily cur 
and thie condition will net impreve 
perk. The reperts of favorable 
net bring prosperity te the fara 
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ees the fermer oon sell his produets at satiefestory prices.” 


unl 
ing In en extensive article on "The Rice Trade of the World,” 


w York) for August says: "Within the lest 

Géoade the continental United States has changed from en Royo we 
| exporter of rice. Se rapid has been the inerease in 
Arkansss districts amd nie 

recently in ¢ ifornia, that the r te in 192] were nearly 
twonty times one im 1915, the first year of the changed pemkbion, 
Whereas the average total experts before the war were 151,000, 000 
pounds, 56 per cent of which went te Porte Nice, the experte in 
1921 were 803,000,000 pounds, of which 75 per sent went to foreign 
countries, The United States has reason, therefore, fer a newly 
awakened interest in the intemetional aspects of the rice trade.” 


New Buglend Homestead for August 5 saya: “One of the 
most significant things thet Mew England agriculture has witnessed 
in many a day is the suecess ef the Connecticut valley tebaseo 
asseciation sign-up campaign. Whether raising tebaece or not, it 
vitally concerns every farm becouse it shows the remarkable progress 
of associated effort. It is ne simple thing fer a farmer to sign 
a five year centrest such as these tebsece growers have signed -~ a 
contract that is just as binding ae it is pessible to construct it, 
one that binds with repes ef steel instead ef the usucl rppes of sand. 
Furthermore, while tobaece farmers were given credit of being capable 
producers, they have been accused in the ast of being mere babes in 
swaddling clothes when it came to orderly marketing of their product. 
Yet they new lead all New England and «11 agrieculturel industries in 
their spirit of cooperation and their courage in, ae well as visien ef, 
esseciated effert.....A still further striking thing shout the tobases 
Campaign is ite eomparatively emell coat. Though unusuelly fortunate in 
having « campaign manager who would eeeépt ne aalary, the fect remains 
thet the bulk of the work has been done by growere themselves for which 
there has been no thought ef eolieeting pay.....S0 well have the leaders 
amd tebaece sanvaseers done their work thet the asaeciation | will go 
over the tep with better then 607% of the stalk cut eercage.” 
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wiment of 1. Thee. H. Price says in his weekly review of the 
witure eotten market, in Commerse md Finence for August 9: "Ne doubt 


the figures published last Tuesday were in a mathematics] sense a 
eorrect average of the reports received by the Department of Agrie 
culture, but as the agents of the department oan not possibly exenine 


prices. For this reason i+ was not and is not to be expected that « 
report which will depress the market will be issued from Washington 
until the girmers' returne agein compel the Gevernment te revise ites 
figures and put the blame for ite mistake upon ‘tullieh prepagenda' as 

it did last year. In saying this I meon no reflection upon the 
Department of Agriculture or these whe report to it. Without intending 
te deceive, «11 of us are conscicusly or unconsciously affected by our 
own interest....In ssying this I speak frem experience. Twenty years 
age I maintained what was ag ll the largést und moet costly crop 
reporting system thet hes ever been priyat@ly orgmized. I had from 


@ larger arene assigned to them, I have no doubt that most of 

danke sie Seiad 40 ta eect and securete, but it did not take me 
leng te find out thet their reports indieated a absurdly low yield 
wniess their estimates were increased by an arbitrary sllewence for 
what might be calied ‘the faster of wmeonseious self-interest.' I+ 
was only after i learned te vary thie allewance with regard to the 
psychological conditions ef the moment that I was able te approximate 
the feets at all closely. I om therefore confident that the Depart- 
ment of Agriculture will be gust as wrong this year es it was lest if 
ite figures are simply a mathematical average of the reports it re 
ceives, and yet EI do net see how it ¢m be otherwise under the | 
restrictions at present imposed upon the Crep Reporting Board, This 
i way despite the statistical essuistry with which the beard hes 
attempted to construe e decline in condition figures es warranting 
an inerease in the indicated yield end I am more then ever convinced 
thet the time ie fast apprenching when the utter voluelessness of 
these reports will be se generslly realized thet they will be without 
influence." 
2 Im a criticiom cf the “Resord of the Endorsement of Querantine 37," 
“fhe Fleriste' Exchange fer August 5 says: *.....A valiant effort has 
thus been wade to capitalize every scrap ef opinion that eould possibly 
interpreted as favyersble.....Mo satknovledgment in made of the well- 
known fact thet hundreds of protests against the F.H.B. attitude heve 
been gt Bi by the board iteclf, the Secretary of Agriculture, and 
even members of Congress and the President <- with one exception. The 
official protesting statement of the 5.A.7. and 0.H., in the form of a 
signed report of ite Tariff and Legislation Committees is brought in and 
brusquely thruet aside with an attempt to belittle ond deny its 
importance. ...." 
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- Section 4, 
MARKET QUOTATIONS. 


dug. 10: Chicago September wheat higher et $1.06; 
September corm higher at 59 3/84, New low points 
were established on all graine except Deeember wheat. A 
good recovery cecurred near close with net advances on 
whest and com, but cate were lower . Buying was meainiy frem 
shorte covering. Closing prices in Chicage eash market tNo. 2 
red winter wheat $1.10; Ne. 2 hard winter wheat $1.16; Ne .Z 
mixed corn 624; No. 2 yellew corn 634; Ne. 3 white oats 34¢. 
Average farm prices: Ne. 2 mixed corn in central Iowa about 
434; No, 2 hard winter wheat in central Kensas 90¢, 
Chicage hog market opened unevenly 10 te 254 higher, 
eloved slow. Beef steers and butcher cows and heifers gen- 
erelly steady; bulis weak, salves etrong to 25¢ higher; 
stoeckers unchanged. Fat lambs generally steady to 254 
higher. Hegs, bulk of sales $7.25 = $9.90; mediwn and good 
beef steers 96,00 ~ $10.00; butcher cows and heifers 93.90 « 
q 99.00; feeder steers $5.40 ~ $7.75; + and-medium weight 
; veal calves $9.75 « eae fat laube +40 - $28.60; 
fat ewes $2.50 - $7.65. 
Potato markets steady. New Jersey sacked Cobblers 
mostly $1.35 - $1.65 per 100 lbs. eestern markets; $1.80 - 
$1.85 in Chicago; New York dull $1.15 —- $1.25. Centaloupes 
slightly weaker. Delaware and Merylend Green and Pink Neate 
stendards 45's, 754 = $1.50 in leading markets; Philedelphia 
40-604. California steek firm at $3.00 — $3.50 im most mare 
kets. Peach markets firm. New Jersey, Maryland and Delaware 
verious varities, $1.50 - $2.50 per hu. besket or six-basket carrier. 
Watermelons goer end duli. Worth end South Carelina Tem Watsons, 25-27 
Lh. average, $225 - $250 bulk per ear in New York Gity. Georgia 
nolons saali sises in Ching $220 - $260; Pittaburgh firm at 9250 - 


Prices for spot cotton advenced 37 points, heen et 
ions per 1b. New York October futures up 52 peints at 20.704, 

Butter markets steady. Cheese markets show « steadier tendency 
since advances st Wisconsin country markets on Monday altheugh the 
aiightly higher prises appear tep heavy in some markets. 

Ney market generally steady beeeuse of light receipts, Demend 
very limited. Market sat Minnezpolis weak becouse receipts exceed the 


Weetern feed markets firmer . Eastern markets weak, Wheatfeeds 
. 4 shede easier. Middlings steady, Gluten end hominy feed washenget. 
4 (Prep. by Bur. of Agrie. Reon.) 
ustrisls and Average closing price Aug. 10 Aug. 9 Aug. 10, 1921 
cada 26 Industrials 96.51 $6.93 66.42 
20 R. R, stocks 89,60 89.43 71.30 


(Well s+. Jour., Aug. 11.) 
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‘Secretary's Office DAILY DIGEST August 12, 1922. 


Section 1. 


he Rail Strike fhe executive heads of 148 American railways 
last night conditionally accepted President Harding's _ 
. second proposal for settlement of the Nation-wide reil 
Trike. This unofficial announcement was made following a prolonged con- 
rence at the New York Grand Central terminal surrounded by the greatest 
perecy. Officially, it was merely stated thet a committee representing | 
irtually ali the reilroads in the country would wait on President Harding» 
% the White House this afternoon with a reply to his program drefted by 
committee eppointed by the Association of Railway Executives and ap- 
roved by the body as « whole. The cenditions which went into the accept- 
ce, according to unofficial sources, were: Pirst -- Theat the President's 
guest that the strikers be taken back should be interpreted that as nih, 
ny strikers shonld be rehired as shovld be needed by the roads to bring 
eir shop forces to normal. Secon? -- Thet such strikers should be taken _ 
ek unconditionally and thet the Railroad Labor Bosrd later should de- 
pemine wheter Ut were to regain their seniority privileges. (Assoc. | 
e€5S, Auge LZe | 
fhe New York Times to-dey reports from Yashineton thet the earriers' | 
nditional acceptanee in New York of President Harding’s letest proposal 
@ settlement of the railroad shopmen's strike will be dnsvered by the | 
| 
| 
| 


rikers' unconditional rejection, it appeeréa last ‘night. | 


} Goal Strike He N. Price says in The Washington Post to-day: — 
“Confidence that the conl strike is to be settled with- 
in less than # week and strong hope thet there will 

@ 2 solution of the rail controversy marked yesterday's developments in 
ministration cireles. President Harding, it was said after ea two hours‘ 
Bbinet session, belicves the coal situation will be solved and that the 
ithracite strike will come to a climax in less than a week.” 


enate Adopts The flexible tariff amendment to the Fordney- | 
exible Tariff McCumber bill which proposes to grant authority to I 
the President to increase or decrease the thousands p 
of rates in the pending measure until July 1, 1924, 

is adopted by the Senate last night by s vote of 36 to 20. As finselly 
proved the plan was a sharp modification of the proposal originally put i 
rward by the Finance Committee. Severs] important changes were sdopted i 
| the fece of the protest of spokesmen for the Finsence Committee, while 
hers were suggested by that committee in an effort to harmonize the 

ny conflicting views on the Republican side as to the wisdom of granting 

ich broad authority to the President ag was originally recommended by the 
spublican members of the Finanee Committee. (Press, 4augel2.) | 


Wet Ly’ Final allotment of $35,604,250 of the funds i 
Saiisttes appropriated by Congress for river and harbor improve 
lh ment work during the fiscal year 1923, made by we 
chief of army engineers, Was announced yesterday by 


she War Department. (Assoc. Press, Aug. 12.) 
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anitarel The Delly Digert is im receipt ef “Marketing end 

mission's bistribution,” whieh ig Pert IV of the repert of the Con- 

| eressiors) goint Cemmisnion of Agrieritarel Incairy. The 
Yoltme contcine 66 peeee, pemercus cherte ené on index. 


4oaltural "fhe Permore' Steke Abroad” ie the title of en er 
tengive erticle ty Apres ¢. Lact in Cur Yor]d fer Anpest. 
In thie the sethor sere: "Phe Onited Pteten te~fey ie not 
the Unitee Stetes of & hundred years apt. Towéry, only 
‘i eent of our poprletion sre om the Ten@y and 67 per 
“elke their living direetiy er indireetiy from trede,. 
aoe. A2h indcetry ie centreiifreé, ané sechine power << 
tractor, cob binder, reper, thresher +- kee supplanted 
Gia hend toll ené ineresweé the farn owtpet for beyond 
itesl consumption. #ith enly & third of the people on the 
jemi, <e net only feed oerselves, bet helf of the world. 
ve not @ erly feed onr own mille their supplies ef ree ose 
teriel tat feee the rilie of = nglend, irelend, Germery, 
aarrits Relgien, ent Frence with eupplics of rev meteriale 
» *@ Bee SO per cent of #11 we preteen: but if the AN 
1p per cent beeks ep meol¢, we sre in the position of the | 
aii cas” fereer, when © emell pkeg blecks hie weir eater 
a ee Ag Se er hig ep, thet sage ent, 
pe her . erepe etore ne Trew eer nille, 
oer mille een't e bus éhh bax bebe’ ae" sell te them. Ther not 
20 per ecnt broke cp on the farner anen2@, bat £0 per corte | 
Pricer brerk belew aout es ther ¢14 leet reer, wher 10 ) 
hideg eorld not be gold for encegh te bey a fercer's pair 
of top beets; end wool ste ite heed off in etorege withoot 
+ thoegh reel Ba hay cont ve exch; end corn end onte 
“to be barnt ee f monnee their price wee cheseper 
ther eval. ané@ thie beseune Earepe wee rot baying freely. 
in & word, the eeternding fect in thst the farmer serplica 
in rer or tar hte form, over one-helf of nll cer erm ) 
porte. He lee 36 per cent ef #11 meterisl for mene- ! 
feetare. Pe. erer 46 per cent of 521 menefactered goots. — 
@hen Rarcspe ppm buying. the farmer ser half hia predace 
om the point of teoking ng @p on him. When the home festerics 
stopped felline to farove, the farmer eer another BG per | 
playet (geetory abe’ ba : ea Male tabeey a | i 
a ¢ a eir perchnates éern i 
sitak chaewed yr mn Albee and Yontens end Eepeees i 
saa 2 rious Fahd teen's blah OF | Ibe ond Of & cuore be 59 ‘ 
in the Best, or¢ em low se if in the eet; condensed 
aitr oo conta net be mold nbroad at any price end . eee Hi 
gt ye The prices ef deiry cows fell fram (£00 & 
eon te an@ 260 tn « your. These ore not erranenta, they 
are fecte thet hit every living soul in the United States | 
in the face lest veers o«- ™ 


Four aillien dellers heve teen secared the Yoebneo 
Grewerr' Association by the benke of forth Cerclina, Seath 
Caroline and Virginia, secording to Oliver ¢. Sanéa, presi- 


dent of the aasocietion. 
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latina te the feot that bre fet. Taylor nay 
asceyt an imvitetion te spenk at the twenty-sleth ennwal 
convention ox the Grain Dealera’ Haticoal agodels ition, at 
Kew Orhenens on Getober 2,3, end 4, Whe ig Whe in ihe 
Grain Prete for auguet 6 say: “The new head of the Durosa 
of Agrionitaral Seondnles deelifran go weet the sembern of 
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Chienge Septeober wheat Pid “ $1.04 B/G; Chicage Septem 
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in pt eh town sbont 4b a/ids How 2 we ghe enter wheat in 1) 
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Rail Strike The New York Times toeday reports on the rail | 
strike as follows: “Rwesident Harding's plan fer a 

settlement ef the reilway strike through return of 

p strikers te work and sulmission of the seniority iesue te the Rall- . 
a Laber Beard hae failed. ‘The railroad executives generally aecepted 
President's propogal, but it was rejected by the representatives of 

striking shepmen. The President is understood te have abandoned hope 

eijusting the rail strike through ection en his part as a voluntary 

ater, certainly for the time being, on account of the persistent 

taken by the labor union leaders. It is understeod the President 

go to the people within the next forty-eight hours with a statement 

the case, which hes been very mach clarified by the attitude of the 

lesy executises and union ehiefs as disclosed in the eonferences held se 
Vashingten during the past two daye under the auspices of the White : 
we. The probabilities are thet before making his statement te the ' 
ty the President will ge ever the entire situetion at Tuesday's Cabi- 
moeting and that hie declaration of position will fellew that session." 


) lend: “Jehn L, Le@is, international president of the 

" 7 United Mine Yerkers ef America, announced last night 

4 joint conferences between representatives of the minere end the ane 

racite operators would probably be autherized and under way within a | 
days in an effort te settle the strike ef 150,000 hard coal mincre in 4] 
Meylvenia. While the bituminous eperaters and miners of the Subscale 

mittee are still deadlocked on the arbitration question, President Les- 

expressed confidence that they would eompose their differences on the 

weption of their conference to-day." 


) Soal Strike The New Yerk Times to-day reports from Cleve- | 
| | 
| 


f Vote date An agreement wae reached in the Senate August 
12 under which at not leter than 4 e‘eleek Saturday 
afternoon the final vote shall be taken en the tariff 

(Gong. A@Ce, auge 12.) 


ten Inquiry The resolution ef Senater Smith, ef So.th Caro- 
«Ordered lina, fer en investigation by the Senate Committee on 
Agriculture end Forestry of charges that New Yerk and 
| tinglish coiten speculators were manipulating the cot- 

f market was reported favorably Auguet 12 by the commiitee. (Prese, Aug.13) 


ori Muscle Sheals The terme of Henry Ford's offer for the Busch’ 
‘Offer Shoals projects were described aa “unconscionable” by 


Senator Harreld, of the Senate Agriculture Commi! tee, 
im @ letter August 12 te Gray Silver, of the American 
m Bureau Federation, ‘The Senater asserted that Ford's proposal amounted 
tuming over to him property plus “scores of residences and town proper 
y worth many millions without any cost whatever.” (Press, Aug. 13) | 
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Section 2, 


Leulturs The Wer Finance Corporation ammounces thet it has 
cing tentatively appreved the epplication ef the “taple Cetten 

Grewers Cooperative sdnaesating ef “iselesiog! for on adesace 
vance of net to exsesd $7,990,090 to esaist in the orderly 
marketing of ectten, The Association hes received propoci+ 
tiens frow baiks te assist in financing ite orerstione and 

it is expected that erivate banking reseurces will finence it 
a large part of ite requirements. The corperstion emounced ! 


gieo thet it hee tentetively acpreved the fellowine sdvences | 
te asciet in the erderly merketing of whesti ‘ashingten , 
¥hest Grovers Bagg og $2,990,000; Idehe Mheat Growers | 
Agaocigtion, $1,590,990; Bontmma Wheat Growers Aszeciation, } 
#1, 500, 00, Worth Dakota Theat Growers Aesociation, #5,009- I 
000. These four seseciations now heve under negotiation, or 
heave ¢expleted, arrangements fer considerable advenees fren vib 
the benks in their reepective states. ‘The recon “heat Crow 
Pieter aie Apeocialion bee already srrenged to firence \ 
@ll ite requiresents through privete benting ehuncels in 
Oregon. The advances te sconperative marketing anseci=ticns, | 
tentatively or finally approved ty the Yer Finenee Corpors- 
tion to date, for the pursese ef assisting in financing the | 
orderly marketing ef sericultuiral products during the coming | 
season, totx) 1104,000,000, (Press Statexent, Aug. 10.) | 
| 
| 


or Esti 4 George Bishep seye in The Chlshoma Farner for auguet 10: 
Gevernment cron reporting services, in estimating the 
ee yield of whent based on condition ef the crep aa the 
#ene00 pregresees, is good se far em it goes. I de not Feel 
we could get slong aafely without ii. It is only an extinete 
and is net pecaree te be rvaite ye eise, These reports on 
prowl: € yield, based on serenge sow, 


rater of avery buahel he threshest Phy not count the susber 1 
ef wushels each thresher threshes the seme ae we heve for yoore | 
been counting each buie ef cotten se it ie ginned?.....7 heve . 
been ¢rop reporter in my eounty for 20 years. I find it diffieult 
eeth year te satisfy myeelf es te whet to eny is the averege 
acreeyield of whent in the county. 1 find it is only the i] 
extremes in yield that get inte the conversation of the sommunity. 
Tf each week after the threshers atert, I eould ge or onl) the 
 Sounty assessor fer a summary, after the first week or two there 
Would be ne further gueseework about the everage serewyield of wheat 
in my county.” | 


Exports te Burene during the fieeri year ended June 30 were 
more than @1, 000,000,000 helew the previous year, and shiprente 
te Seuth Americe showed a decline of more then 7300,0900,°09, the 
Departaent of Commeree announced August 11 in its foreipn trode 
report. Exports to Burore during tho year aggregated $2,067, 006, 000 
compared with §3,408,000,000 during the previous yeer, Inverts 
teteled $830,000,000 ageinet $934,000,000 during 1971. (Press, Aug.12) 
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Pacific Rural Frese for sagen’ dh says: “For several years 


on August first. In comection with reisine, the following fects 
ean be remembered -e Dried fruite, like peeches, prunes, and pears 
command a high prie¢e; end adyvence orders premise te @lean wp the 
coming large eres nicely. The same thing is true with canning 
fruit, Thies ie beund to influence favorably the grape situcticn. 
Ineteed of dropring from a boom te a lose, the worst that seers 

| likely te the raisin varieties is a drop te « price that will let 
| @ @ capeble man make a comfortable living, ‘the teble and juice grape 
: narket depends eo much on the car supply end promptneas of delivery 
4 that BAtéhe oan be said 4 ef the generel future of theese lines. Just 
now wor hae gene out to be prepared te Gry everything that can be 
dried in ease it em not be shieped,* 


The Netional Steekman and Farmer for August 12 says in en edi- 
terial: “The Liveesteek exchankes of Ghicage, Keneee City, Omake, 
St. Pevl and Portlend mre been charged with maintaining ‘unjust, 
unreneonable end diserimir * rates of co on for the sale 
and purchase of fat ond deadar steck., The complainants aver that 
commission charges are umreascnebly high, that the reies diecrim- 
inate in faver of end acainet certain clesess ef live stock and 
sertain kinds ¢f shipments, the latter including mixed carloade and 
these made by tec or more shippers. A further diseriminaticen is 
alleged in thet retes are the seme regardless ef the value of the 
eteek. That eomeienion charges are tee high fer the geed of the 
liveeatock industry ie evident, but we de not know whether they cen 
te reduged and the preaont service meintained, ‘Theat will have te 
be determined eat heerings which will febiew the complaints, te 
which enewere are due Septesber 1, On a norcentege basia live-sto ck 
eommiesion rates are lew as compared with commissions charged fer 
eaie of other products, but such a comparison ie net vorth such 
beesmes conditions of asale are different, A flet rete may be better 
for all cencerned then a rate based on the velue ef the etock. ft 
is certainly much more convenient and productive ef fewer complica=- 
tiene, Retes on mixed eerleade od those shipped by two or more 
ewnere gheuld be higher than on straight earlersds owned by one ehip~ 
per because the coet of handling is higher, The eleis# ef the com 
pisinents for damages or rebates deting back te the dete uncer 
wich the present law became effective should not etand. They had 
the privilege ef preferring charges et that time, and if they did 
not they shold not eleim back danages." 


| eet Producte Packing-house trade is better, with denend for all fresh-mest 
|| Bemend § preduete more widespread. Beef channels of consumption are wide 
4 open again, sey Armour & Go, (Preas, Aug. 12) 
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New England Homestead for July 29 says: “It is true thet 
meny country banks in New Snglend teok geod care of their 
farmer customers right during the pinch of the lect tee yeare 
as well as previously and at present, A fow eity benke in Now 
England else are specialising in satering to the farm market, 
more especially te inerease depesite from farmers, On the 
other hand, it is equally true thet many banks heve fer years 
been everse to lending freely te farmera. It ie alse true, 
however, as attested frem many persenal letters from farmers, 
that not a few farmers of apparently good eredit standing have 
been unable te secure reasonable bemking eecommedation, ‘eme 
very rank inetences of the kind have been brought te our etten- 
tien. Seth bankers and farmers way be at fevlt in this retter. 
The farmer who keeps ne deposit in a bank, whe is practically « 
stranger te it, and sho is even unable te sive « feirly clear 
statement of his financial position, eertainly should net expect 
to walk into @ bank where he is unacquainted and borrow sy 
amount of money he wants without security.” 


The Pacifie flomeeteed fer July 27 eayw in an editeriel: 
“The supreme court of Alabema has recently upheld the new Aln- 
bane law requiring the ppyment of a recording tax ef 15 cents 
per $100 en ell mortgages recorded, This decivion, it is 
» will cause a change in the cperation ef 611 benke over- 
ated under the rural eredit system, It is probable thet if the 
onde ee UF ag hast yp pte: this ease, which crews ewt ef the re- 
fupel 6f the Lt gine aly -epeoreatarnpearethatan Gn: Airpabiee 
ing tax on the | greund thet ite sortgeges wore exenpt from taxation 
under Federal atatute, ie sure te be appenled to the Susrene Court. 
In that event, we doubt if the findings of the Supreme Court of the 
State of Alabama will be sustained,* 


the Gklehoma Farmer for August 10 eays im en editorial: 

“the Yar Finance Corporation is continuing ite good work to aid 
agriculture, which begen mere then a year ago. Through extension 
of eredit, it is giving great help to farmers’ esoperative market- 
ing sesociations, ‘The fact that these fermere’ organisations de 
get eredit from thie great fineneial acency of the Cevermeent 
impreves their stending aveng bankers generally. It helves famsere 
the ergenise te help themeelves md show sbility to mmage their 
eollective business, Thet is the only effeetive help weich the 
Government em give te agriculture. It develops and strengthens 
farming se a business,” 


pat 


The How York Times for Auguet 13 eaye of the wool sitsetion: 
“Perhape the only notable news from abroad affecting wool during 
the past week was coneerning the deley in securing the Australian 
clip because ef a strike of the shearers for higher pay. This, 
however, ig net likely te be ef much moment. Here there is not 
very ective baying of wool but there have been considereble with- 
drawale of it from bend fer use im demeetie mills or fer export. 
The matter of duties in the new tariff is by ne meane settled es 


yet.” 
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Section 3, 


, of The Fleriste’ Exchange for Auguet 12 says: “Ye ere not Wi 
ture surprised te note thet Pref, Hubbard, speaking at the Kensee Hl 
Stele Florists’ Convention, referred to the Keneas provi+ | 
gions for protecting horticulture againet disesses and in- | 
sects, 28 oo the oa end yet sont effective ef my Ht 


. 
a S n>: ’ " , 5 hha? 
eg = yn apn na afar ae nr aan liner ST pp mone et sd meh ce apt 2 APE alain whee 
| \ 
; 


fe ment of the the Supreme Courts Que ensan Gor thle aquest | 
, } euccesn, as we see it, ie the orgenization end persormel of 

1 4 ‘he board thet hae contre of the situetion, Although re- 

ferred to a8 an Entomological Commiosion, 14 is meade up of 
the secretary of the Siate Beard of Apriculture--presumably i 
a practienl agriculturiet, the secretary of the State Horti- a 
eultural Society «= presumably « man practically informed on a 
horticultural matters, State entomologists from the State | | 
. 


College and Experiment Station, and « prestieal surseryam, 
te be appointed at large. Here ie a reelly general and com 
prehensive representation «- belyine the name of Entomolociee) 
Commiewion ae thereughly ee the makeue of the Federal Herti~ | 
eultural Board belies ita title. Taking the cue from Keneas, i 
would 4t met be levier!, fair, sensible end produetive ef ben- 

efit te «12 concerned to reorgenige the F.M,5, <= ar rether, 

to sreate a brend vew Federal Plant Guarantine Sonmireian -- 

nate wo approximately un fellows: A representative of The Wit 
National Federation of Farm Bureeus «« te represent enricul- au 
tural interests gererally. A herticulturist designated by ihe (i 
majority of the State ond lerger sections) horticultural secie- Th 
ties of the country. An entomelegiet of netional standing. 

A plant vatholocist of similar stending, A foréstry expart, 

prefernbly a practical eeonesie dendrolegiet, A practieal nur- 
seryom, nemed by the Americen Asgociation of Rerserymen, A 
practical floriculturist, nawed by the Society ef Ameriem 
fleriete. Four mnenbeors at large «= reoresenting respectively | 
the Pacifie Geast seetion, the Gulf Censt States section, the ia | 
Eastern Stetee section, end the remaining interior section of i 
the country «~ these te bo appointed by the Secretary of Agri~ I 
culture, md not more than tee ef the four te be scientiate as 

distinguished from practical horticulturists or agriculturiste. 

S@ commend this plen «= or something ellied te it <= te the 

Gengreas of the United States.” 


Seetion 4. 


: By B. Jones, poteto expert of the Wisconsin Department of Markets, will 
)in Washington on Tuesday, August 15, He mey be reached through the Fruit 
i Yegetable Division of the Bureau of Agricultural Economics. 
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Auge 13: New lows were made on ell graine again to- 
ehiefly to extremely beerish sentiment ehich re- 
some suppert by Sodaudveine reports from abroad and 
rices at Liverpool, “irmeanelis shewed further weak- 
September cern indenendently strong 
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Hf 
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niieating tightness, Chieege Septenber wheat fractionally 
higher pop } Chicage September corn freetionslly 
higher at Slosing priees in Chieace ¢ash market: 


He. 2 BB Bh $1.08; fo. 2 hard winter wheat 71.09; 
ue 2 oe corn 604; No. 2 yellow corn 624; Mo. 3 white 

ete: bee hee: No, 2 mixed ¢erm in central 

fore ance 24; Mo. 2 herd winter wheat in central Ken 

“FF a ccsthat at Sa pacssadhone re Tasateeercretians bese a 


Prices for spet cetten declined 26 points, elosing 
» pag 9 per lb. Ne@ York October futures doen 35 peints 
> 


Weekly Keview: The past week witnessed further decline 


in all grein prices with good erep prespecte and dull export 
demand the —s Sapensnang infiuenees. Gash grain prices 


dienes ho, priees showed net declines fer the week 
renging from 664 te [LLNS Gal 100 Lbei<' tactoene heewdiie 
showing the grentest declines. Beef steers 15 te 354 lower 
ey ee ee end heifers week to 35¢ lewerj feeder 


@teers avereged about steady while veel calves were 56¢ 


higher. Fat lexbs wore generelly 504 lower with feeding 


ligate; yearlinge end fat ewes practically wnehenged, ‘‘tecker 


| ad Tadal thégndatee Grats 13 tabavtant teehee Garing Aho 


Cites wae ak 4 were: Cattle and calveo 73,589; hogs 
4,279; sheep 44,224, 

Potetees weaker mout eesterm markets for the week; 
stendy to fire midwestern cities, New Jersey sacked Cobblers 
down 20f New York and Philedelchia; firm Baltimore, Markets 
nearly steady for Celifernia eantaloupee; slightly weaker 
for e atern Green od Pink Beate. Peach markets eteady to 
firm. North Careline end Virginia Elbertas up Tig New York; 
Missouri and Illinois stock commanding fair price in the 
middle-wert, 

Butter merkete eteady to firm, Mm wunsettind feeling 
ruled part of week and declines occurred but a shortage of 
quality goods caused prices te reset with « tendeney upward 

at close. Gheese markets show a steadier tendency since ad- 
vances at Yiseensin country markete on Mondey although the 
slightly higher priese expear ter heevy in some markote, 

Hey market continues quiet. Semand very moderate. 
Seme new hey arriving at eastern markets, Feed market quiet. 
Seattered buying for immediate shipment but buyers holding 
eff purchases fer deferred shioment. feavy feeds very slow 
sale and but little offered. 

Spet cetten prices declined 28 pointe during the 


ook. New York Octe¥or futured down 5 points. (frop. by Du. of 
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Section 1. 


“the Reil Strike the reailread strike situation teok a new turn 
last night, when representatives of the striking or- 
5 genisations of railway men end the non-etriking breth- 
|  erheode appealed te Preaident Harding to use his influence to bring about 

another conference between the railroad executives end the leaders of the 
gtrikers. President Harding shored himeelf as net favorable te the pro- 
posal as far ae setion by himself wae concerned, He tek the position that 
he already had gone to the extreme it wes possible for him te ao in hie 

+ tapacity eas mediator, As « result of President Harding's position, the 
~+—«- representatives of the railway workers will meet te-dsy te consider 

_ whether te ask direetly fer another conference with the whele body of 

railway executives or a committee of the executives. {i,Y.Times, Auge 15) 
George Re Brown says in to-day‘a Weshington Post: “the railroed 
 gtrike spread with alerming remifieations throughout the country yeoterday, 
confronting the President on the eve of to-duy's momentous meeting of the 
 Gabinot, at which the Government's plane may be formulated, with the most 
threatening situation thet has yet arisen. ...Analysie of yesterday's 
| trike situation shows that events are moving a-iftly on te a terrible 

s ¢limax and thet the country hee now turned te the Federal Cevernment in 
Washington as the mg agency standing between the people and the worst 
economic calamity in American hietorye see” 


The Coal Strike The Aaeociated Press reperts from Cleveland 
if that the eoft coal strike wae virtually broken 
= Last night, but progepects were that the actuel sign- 
ing eof om agreement between the Uadted Wine Borkers end eperatere eontrel- 
| ling am annual output of 60,000,000 tens, would be delayed until to-day. 
‘| The signing of the contract will attuslly md the ewtrike in part. DOraft- 
|| dng of a wage scale was begun last night at a closed conference ef soft 
toal operators and miners at Cleyeleand, ‘The agreement, it wae eaid, would 
provide fer reestablishment ef the wage senles th=t were effective April i, 
end the new contract would run until Merch 32. All details of the agree~ 
ment were accepted in principle by beth miners and operetore, Under the 
| decision of the conference, it is understeed, any seft coal eperstors, 
1 | anywhere in the country mey become perties te the agreement, the reopening 
| ef their mines te follew ipmediately. 
2 A dispatch from Cleveland te the New York Times to-day states that 
| arly settlement of the strike of 150,000 miners in the anthracite coal 
fields wee forecast Auguet 14 in telegraphic communication between John. L 
| Lewis, president of the United Mine Yorkers of Americs, and 5.), Barriner, 
|  ¢hairman of the Policies Commi:ive of the anthracite coal eperators in 
| Philedelphia, President Lewis accepted Kr, Sarriner*s invitetion te resume 
x wage Hegotiations at a conference set for next ednesday in Philadelphia. 


| Tariff Legislation An effort by the farm bloc, sustained by the 

; Finan¢e gree aly te place a duty of one-half of one 
~ cent a pound en of] cate and o11 eske meal war de- 
| feated in the Senate August 14, (Press, Aug. 15) 
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Seetion 2. 


A Sem Franeises dispatch te the press of Auguet 14 
states that the spreading reilread strike is threatening 
disaster to the Galifornia fruit erop. 1% comes at the 

of harvest promising the richest yield on sity # 
Many fruit plants clesed in the Fresno distriet August 12 
and refused to buy. The perishable output of San Joxquin 
Valley is estimated at $50,090,900 for the next sixty 
days. ‘Shippers say there is « millien dellars’ werth of 
fruit en railroade now. There is a complete embargo on 
fruit end live stock for eastern shipments on the Sante Fs 
and a partial emberge on the Western Pacific. The Seuthern 
sein accepts perishables up te the Limit of certein dee 

Very. 


The Yall Street Journe] for August 14 says in mm 

editorial: “Giving publicity. and eredence te 2 sensational 
charge that New York interests are heartieesly depressing 
the price of cotton, Senator Smith aske fer om investigation. 
Tilting at windmills is cane by comparison, snd hurt rebody but 
Den Quixete.....the course ci cotten has been disappointing to 
ite friends, On the third day of July, the October contract 
gold ss high ae 23.26 cents a pound, On the last day of the 
month it sold es lew as 21.10, Next day, within a few minutes 
after the publication of the Gevernment repert, it rushed up to 
22.23. Sinee then it has eold es lew as 20.05, Yet in ell this 
time the crep outlcek may well have justified a price of 35 
er 40 cents a pound. Reasen sheuld tell Genater Smith thet not 
all the finencial interest in Hew York thet could be rallied te 
the cotion market could prevent such « price, given the necessary 
soneunptive demand. A year age the world surplus of Smericen cotton 
was over 9,000,000 bales. Theat wae enough te depress prices. In the 
year ended July 31 the surplas wee less then 5,000,900 bales. In this 
seme season world coneumption of Americen cetten wea nenrly 13,000,000 
bales. When the official estimate wae published, sabowirgs a peasible 

crop of 11,449,000 bales with the weevil dawage yet to come, « 
peat of cotton was apparent. That is why prices went up with a 
rush, They ¢eme down because men began seriously te ask whether there 
would be a merket fer cotton beyend domestic needa. It is net erop con- 
ditions alone that make the price ef cotten. Mere than half our cetten 
ia eold ebread. Continental finance, therefore, must be a controlling 
factor in the price.....Conditions both at heme end sbroad weigh heavier it 
then the crop ovtlook. Ne matier how emali the erep may be it will net 
bring a good price unless there is a buying demand far it.” 


"Seotland's Dairy Cow" ie the title of mm extensive illuatrated 
article on the Ayrshire treed, in Country Life (London) for August 5. | 
This eayet “Ayrshire men, fired, perhaps, by the immense prices obtained | 
juet after the wer for shertherns and Priesians, have for some time past | 
been exerting themselves to bring the merite of the Ayrshire more 
prominently befere the public. The Gleim adyaneed in ite behalf is thet 
4% is the best commercial cow....." 
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The report on the last seagon's cotton cron, just issued 
by Seeretary Hester of the ew Orleans Cetten Exchange, shows thet 
the amount of cotten carried over at the end of last month from the 
previous eeason’s crop has been reduced, as a reeult of the small 
yield of new cotton that season, te the lowest figure since 1913. 
Yor the whole world the cerryever of American cetton at the end of 
July, 1918, was 4,422,000 beles. At the end of July, 1919, it was 
6,844,000; at the same date of 1920 it was 6,216,000 and at the end 
of July, 1921, it had risen te 9,364,000. At the end of last month, 
hewever, the totcl carryever bed been reduced te 4,904,000, Sinee the 
normaal carryover is estimated by the trade as something over 
4,009,000 bales, the huge surplus which was lately weighing on the 
market appears te have been disposed of. (.¥. Times, Aug. 14,) 


zs Geld rains heving retarded the grein harvest of Europe during 
July, a heavy demand is anticipeted for American cereal experts in 

geome sections, according te a survey of the foodstuffs situstion abread 
iesued August 12 by the Depertwent cf Commerce. Reliable estimates, 

the deperisent reported, put the yield fer the Greek harvest at 23 per 
sent below last year end the Italien yield at 20 per cent under last 
season. Owing to diminished production and the rapic increase in 
population, the department asserted, excentienally heavy imports ef grain 
are expected. (Press, Aug. 13.) 


2, A Chieago dispateh to The Philadelphia Public Ledger of Aug.14 
seys: “A grein trade authority reports mere export business in *hest 
threugh different channels then traders realize, carticularly with the 
gulf. A greet desl is being absorbed on breaka by seahoard exrcrters 
without affecting values. ‘Tradere wonder hew long thie will continue 
before the market feele it= effect. Sheuld Chicago have te carry a 
considerable portion of ‘orthwestern and Canadien hedges, as spnesrs 
likely, there must be enlarged buying pewer te carry that loed. The 
Northwest end Yestern Canada have become important denressing factors.” 


| The National Stockman and Farmer for Auguet 12 says in en 
@ditcrial: “The seeperative commission companies which buy stockers 
and feeders free of charge sre indulging in the same discriminatory 
practice they condemn when done by sthers. This service costs someihing, 
and that cost mist be paid by somebody. In this case it must be paid 
by those whe coneign stoek for evle, since the cooperative companies 
have no other way of cetiing it. The only equiteble plan is te charge 
the cost to those fer whom it ie incurred, and te allew them to share 
in later dividends the same as ether patrons. Inatead of commending 
this unfair and unsound trade practice the American Farm Bureau 
Federation should urge that it be corrected.” 
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A St. Paul dispateh to the presa of August 14 states that 

the Northwest will need between 25,000 and 30,900 cars to move ite 
potate crop this fall, the Interstate Commerce Comission has been 
advised by State officials. The commission is asked to have these 
cars available for early marketing. Fotatees will provide s sub- 
stantial part of the farmer's cash income this fall. The State Reil- 
read end Warehouse Commission conferred this week to determine how 
many care will be needed for the grain ¢erop. 


Ideho Farmer for July 27 says in an editorial: "One of the 
valuable featuree of our national lawe is that providing for whet is 
celled a public service patent. Under thie prevision, if « rep 
resentetive of a Government department, such as the Vepartmernt cf 
Agriculture, makes e discovery or an invention ef something that should 
prove of much value to the general public, he or the department con 
take out e public service patent thet will protect the rights ef the 


people at lerge in such discevery or invention, Suck patent renders 


it impossible for a private concern or individual to secure « petent 
on the invention te be used in the fuiure for private exploitation. 

Te illustrate, the Department of Agrieuliure is now working on a 
device te clean wheat at the time of threshing, anc steps fave been 
taken to protect the interests ef the general public by means cf a 
public service patent. Likewise, a machine i2 being developed for 
the treatment of wheat with <« dust chemical to prevent smut, end a 
public service patent hae been applied for. @hile this form ef reatent 
ia esvecially te be cevmended, it dees net fellew thet the right of an 
individual toe patent «a diseovery er invention fer his own uses end 
manufacture is improper.” 


| trike and Trane The Michigan Parmer for August 12 scye in sn editecriel: “The 


etrike of railway shopmen, tegether with a shortage of care, is 
geveloping a very tritical situation in «a large number of sgricultural 
districts, This is particularly true of those regions where verishable 
preducts are preduced and alse vhere the points of vroduction are 

fer remote from terminal markets. The coal strike is also an immortamt 
factor in the ear shortage situetieon, Bhether it centinues or enda 
imuediately, the resuli, eo far os the shipping ef other producte is 
coneerned, wiil be much the seme. Cbviously this situation will have 
ite influence upon every section ef the country. Farmers in industrial 
etates, however, will be overeating te better adventace then these in 
strictly agricultural regions. Here again the farmer whe crows a 
Givefsity of products will be able to protect himecif te a fuller 
gegree than will the one-crep farmer. The sugvestion that farmers in 
the industrial states prepare to move their preducts to market 

earlier than veusl may be e wise ene and is, st least, worthy of 
consideration, particularily if the situation shoulé develep to e 

point where there is an actual scarcity in any particular line of 

farm preduete. Gn the other hand, if it becomes immessible to move 

the surplus from production sreas it will be well for ithe farmer to 
previde proper sterage facilities. 
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The New York Times fer August 14 eaye in en editorial: 

*Some able and some rather heated and grotesque arguments 
have been made in the Senate ageinet the sonstitutionality 
ef the previsions of the Tariff bill giving the President 
power to raise or lower duties, ‘“heatever the technical 
merit ef the strongest of these arguments, which was, perheps, 
thet eof Senator Walsh ef Montana, the laymen will net be deep- 
ly stirred by them. He will remember thet Congress intrusted 
the President with considerable powers over duties in some 
earlier tariff lewe; powers, to be sure, less euple than it 
is now propesed te confer, Some of the Sensters moet dis- 
treseed about the surrender of the taxing power by the Legis- 
lative te the Exeeutive have professed themselves willing te 
surrender it to a commission, en impartial tribunal. ‘The 
— adopted Saturday meet or mitigate in large part 

the objections, In accordance with Wr. Herding's desire, 
the Tariff Commission is to make the investigetions inte 
‘the differences in cost ef production’ between articles 
wholly or in part of Americen growth or production and sim 
ilar articles in competing foreign countfies. If those ine 
vestigations show thai the KcCumber duties don't equalize 
thet difference, then he has to proclaim rates and claseifices 
tions thet de, Hia functions in the business are eesentially 
automatic end mandatory. ‘the wisdem of the delecetion may be 
doubted, but ene can hardly help grinning at ‘Jin' Reed in 
hie best King Vembyses vein. He iusged in Cherles I. end 
shuddered st the Senate, ‘traiterously assassineting the 
great pinciple which has been ingrained in Anglo-Saxen gov- 
ernment end liberty.’ Still, the country in indebted te him 
for the wise amendment which requires hearings before the 
Tariff Commission to be public, eee” 


es The Wiecensin Parmer for August 10 saye in on editorial: 
"innounesment was eade last woek at a national meeting of home 
eeonomics workers in the West thet the United States Depart- 
ment ef Agriculture at Weshington will probably secon create a 
new end separate national bureau, within the department, ce- 
veted to heme econemiece, ‘This is considered one of the moat 
important departmental changes made in recent yeare.” 


26 fhe Oklahoma Farmer~Steckmen for Auguet 10 says in an 
etiterial: “fhe ‘better sires = better steck’ campsim, 
started and foetered by the Federal Department of Agriculture, 
is making a degree of progrese that epoake well for the plan 
and the future of Live stock on the far.” 
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Sectien 4, 
MARKET QUOTATIONS, 


Auge 14: Chicago grain markets broke sharply and 
wheat and oats seid at new low pointe for season. ee 
stricted export demand and pronowced lack of speculative 
buying support were main depressing influences. “ail strike 
end talk of smaller grein movement ignored, Visible sup- 
ply of wheat 26,596,000 bushels compared with 39, 514,000 
bushels last year. Corn featureless and prices largely 
followed wheat. Chieage September wheat lower at $1.014; 
Ghieage September corn lower at 57 1/24. Closing prices 
in Chieage cash market: Ne. 2 red winter wheat °1.04; 

Ne. 2 herd winter wheat $1.05; Ho. 2 mixed corn 60/; No. 2 
yellow corm 614; No. 3 white onte 314, Average farm prices: 
Ne. 2 mixed corn in central Iowa about 48¢; No. 1 dark 
northern wheat in contrel Nerth Dakota 924, 

Ghicaco heg market opened unevenly 10 to 154 higher, 
@lesed with better grades about steady with early advences, 
others about steady with Saturdey's average. [eter as 
beef steers and butcher cows and heifers strong te 1 
higher, lewer grades veal calves and stockers ateady; bulls 
strong to 154 higher. Sheep mostly steady, spots on fat 
lambs higher, Hoge, bulk of sales 37.60 te $10.25; mediwa 
and good beef steers $8 te 910; butcher cowe and heifers 
$3.96 to 39; feeder steers $5.40 te $7.75; light and medium 
weight veal ealves $10 to “11.25; fet lambs 711.5¢ to 
$12.75; feeding lambs 611.56 te $22.50; yearlings ©. 50 

Potato markets steady io firm. lew Jersey stock 
wacked Irish Cobblers No. 1 slow and dull New York and 
Philadelphia ¢1 te 31.10 per 100 1bs.; Boston and Balti- 
more 1.35 te $1.50; Chicago 61.66 te $1.70. New Jersey 
Gients $1.25 te $1.35 New York and Boston; up 15¢ Gine 
cinnati $1.60. Maszachusetts onions Yellow Glebes No, 1, 
$2.25 te $2.75 per 100 lbs. New York and fosten; 92.40 
f.o.b. Comm. Balley Pointe, Virginia Elberta peaches, 
sixes and bushel baskete §2.50 to $3.25 New York and Boa- 
ton; $1.75 te $2.50 Philadelphia end Beltimere. North Care- 
line fruit 91.75 te $3 eastern cities. New J sey, Selaware 
end Maryland steck $2.25 te 32.75. Deleware and Marylend 
cantaloupes Green and Pink Wests, stendarde 45's mostly 
15¢ to $1. SO, Boston sirong &2 te 62.25. Satermelon markets 
irreguler, Cerolina end Merylend Tom ‘stsons, modium sizes 
down $50 in New York et $200 te 2450 bulk per car. 

Prices for spet cotton declined 48 points, closing 
at rege per lb. New York October futures down 58 points 
at 20,224. 

Mutter markets firm. Receipts heavy but active 
trading «t lower prices prevailing has helped avoid saccumu- 
lation. Cheese markets berely steady. 

Demand for hay exeept of best grades duli in eastern 
merkets., Poor hay selling slowly. Lighter receipts, caused 
by railread situation, strengthened hay market in central 
west. Prices firm, <- Millfeeds quict, only scattered buying 
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p's office ARES. BIGERE....... August 16, 1922. | lt 
| Wy 
 Seetion Le | 
| } indestriel © © President Rerdine has decided te aditese a 


aation A -gasae aoseler of Concresn, probebly temorrey, to 


gent in narrative form the progress of the in- ~ 
tat to end hig efferts te sdjact it. (rene, 
Auge . 


Goel Strike & @iapateh from Cleveland te the press of to~ 
 @ay steter thet temediate resneption of Dep ae 
‘Goel sinning in geren Stetes wer ordered last ni cht 
offieiels of she United Kine ®orkera, following enenimese retifice- 
on by & joint eonferernes of operators and aine workere of an sgree= 
sherk the old WhRe HOKIG and working eonditions tn the inéug- 
r ps 
4 €isretdh from Philadelphia giates thet segotiations betree: rep- 
| ee. of the cond aiarhaee operators and the miners, sehetuied to 
hove heen poetpened antil Theredage Phe delay 
ome dey aa ss aeehebeel ap tee President gohn le Lewis of the Miners’ Ghion 
& wire = from Cleveland to Samael Dy her ah how erokearan for the 
eraters, in sic perma maar ( Preas, — 


Rmil Strike | ae Pe Lentens or the reilroed pre therhoods, throach 
: Yarren G Stone, Aacust 14 asked TF. Levitt nyler te 
“eget Saseuble ~ eoanittee of reilrosd exeentives for a 
Feremne with the brothe rhoed leedera@e Ure Cayler agreed. The striking 
415 nade public their formal rejection of Pregidert Hard} 
2 mediation prepessi te lecve tae seviority iaees te the fall- 
bad imbor Bocrds. they indi sted pm pe sould be se Settlement of the strike 
" ag Fay strikers were neers Lovet wi th fail Seniority righ tae (Press, 
* * 


Op a 


rners and in an ‘editor tet idvtinitnn georetary Salisce's 
Strike | rovent edéireas at Leesburg, fe, The Few York Times 
towdey smyat “Ae Seoretary Fallyoce intinetee, the 
| fermer sight redues hia prednetion to hie own needs. 
‘he might refume to sell whet he produces. But he reeeanises his obli- 
tic | produee fed, sinee he has the soures of food ander hig Boot 
fin the con rel eh hie hande Aa for those who refuwe 20 mine coal or 
#9 it, Lhey are quote the phrase of Rethenen concerning those who 
: iator or haus time or monns of labor, ‘robbing the cosmanity.' 
“ferme r has kept on oben end hes grown thio pear one of the 
et erepe in our higterye He ig rightfally discasted when he ean not 


ee ing of nis grain or ears to gerry It to me rket. 
hee 3% heorte Hie ool) ie upon both eapitel and Inbor 
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. Section Be 
miculteral “through o direct eppeci to United Stetee Senators 
nanoing and Repreacntatives, the aecouistion of Seeretarye?Preagure | 


era of the Highth Federal imnd Bank district ie@ gelling 
sttiention to the need for eniergemcnt of the wcepe of the 
Feodersal Farm Loan Act so that more formers apy enjoy ita 
benecfite. Kembers of the Agsocletion deplore the iimite- 
tion of the act which deca not porwit «a licen of sore than 
$10,000 to one former. The writien appetl to Concressaen 
pointe out that the elaes of ferme rs whoge holdings re- 
gaire « losn of more then G10,000 zets mo eerrice st the 
hands of the Governeent #hich attoupted tn the Pedersal 
fare Loan Aet, to establish o univreresl germ loen service 
System. FParcers ensblie to get the amount seeded frem the 
federal iand Menke ere forced to seek help from the Joint 
Steck Lend Remke or from 6 private fara lean concern and 
poy ea higher rete of interest. The petition of the Asso- 
bang oop argues for raleinge the neaxigam ecount from ¢10,9000 
fe $28,000." (Av¥eBePe Heokly News letter, Auge 106) 


ononie Hew ingiend mpangtane. for Auguat LE asys in an eéi- 

lucs terial: "Zhe baying er of producte of the fers hee 
ghewn eneourasing wat hrreguler gain the past #12 mentha 4 
eompored with the low werk reached last Bovenbers fhe dol~ | 
ier will secure @ little better than tno thirds ob mich 4 
@omeedities farmerea bay ae in 1915, a normed period. 
Benbtlese the strikes hed not « little to do with pashing 
ap prieea, bat it ia feir to beliove this waa) be gore 
nigel once the Hation-vide cistorbanges ere gat of the 


aropean bs She Rew York fimee for Augest 16 cactes pavid Pekous | 
nanos ton, former Seeretary of agriculture, as stating waeere : | 
the Institute of Politica, at *illiematown, vases, Aagust 
| +» thad among the requisites of rehsbilitation wee 
Harope' & recovery of her fall industriel contribation, 
gouething now deferred by the asbaenge of peace, orderly 
government, relicf from intclernble expenditures and 
impoasitie eurrencies, a@ e@ll aa inereased taxed. 

» Ooasten maintained thet the diseuegien of the eanceli~ 
lation of the allied debte by the United States was aca~- 
Pa od es demic; thet the sentiment of the country az weli as of 
Bion ting officisis wie sgeinat it and that 1% was oot heipfal te 

piletaure to the world that the United Stetea in refusing 
tO cancel the dobte wae standing in the way of the re= 
eovery of Suraope. 


arm Population the totel farm ation of the South on January 1, 
: Sout 1920, sna be yp ed on the lest caonsas, the be- 
3 ¢ cOmmerce annoanced Aagust 14. Of this namber, 
"750.848 were white persons, 5,044,469 negroes and 5f,- 
497 of other recess The fiezurce inciaded Deleware, Ke 
District of Gclambia and Fest Virginia besides the atetes 
aonsidered Wer setiy goutherne (ress, Suge Lis) 
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The Peas iis neneetoet for Anpast 10 sseys in an. 
editeriai: “It now remelng for the psaege of the Voigt 
i milk by Congreas to completes the rout of 

wil®e if interstate eomuerce in filled milk is 
week ty i tga by Zedersl lew, and sine states une e aimeney 
registered againat it, it wlll sot be =, Aer 
other sintes have passed local lawe forki ding aire mana 
faotare within the state. This wili be @ grent protection 
to the growing child. It 1a now accepted as an exact 
seieme tiat the ha, 5A Kenn known aa fatesoinhie A, found 
only in whele ia an eheclute necessity for the 
growth of the TOL, Shile ekimved milk ia net harafal 
and veeetahie oils ere nutritious, the eoubimtion does 
not seke milk and ite ase robs the ager of that necessary 
@lesent in henan £poa thet promotes mental end physical 
heaith and vigor.” 


implement & Trastor age for Aagust & saya in en 
editorial: “Eighteen months | the mail order houses of 
the egauntry begar to suffer through the refaael or feile- 
are =. the farmere to buy in morusl volame. Toward the 
rt of 1gfi anies fe11 eff heavily, end willie 
“so 2088 ‘rg iey from eartciiaents in urban 
femia pty ae he deerease wes atiribated te the 
Soe a ioe heck © Rae ability to bay in agusl volane. 
aith the slew ratarn of gti +0 the rural dietriste 
he Zerumr hes insreased big parghasege conerete evidenea 
az Ay is Le 60 in & a ah jast jesacd, by one of the 
deat rgest of the esaniry’s mali order houses. 
. ‘uoteias in yolame and orders me =~ nearly £,000,000 


to. “‘ipdanix ia) anemploysent arhen bagi @ hes rot made any 
inerease of consequences. Thia rapert should be seca ty 
a beroneter of the rovement in waditions, eepes 

so far ag the fermer is aornecrnede It sthoaid be ene F. 
by the farm opera ive eqgipmest manafsetarer and desler 
a avidenes that the fare serset is aporosehing norsal and 
both manafactarer and desler shogid pian mow to secure 
that basiness that reasonably ony be expected in the next 
asens to ten meatha.” .. 


"Phe Yetionsl Live Stcek Preducera’ Assesiation is 
cae to furnish stocker and feeder anttle te ite sus- 
ve in the eornbelt «ithout ee to the buyers ee 
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erecenan ta sey the oat feeder of from = 
5 ar a x gat ie 


eli eost of the eatile pat 
| « General Menager Pee Si annoances thet 
the proiacer-owned and geereaies eomaiselon sasoelations 
Union sieok Yards nie As lille; Union Steak Yarde, 
nalonapolia, rtd Jaf tonal Stock j,Ulle, ord Union 
Stock Yardg, Paor Ille, o¢6 Gli ready to take orders. 
fer stoeker anc fe Gatile, hogs and sheep. , aie See 
rs ea mene there will be & big demand throeush 8 ohanunel 
onpent jelly for cattle and sheepe” (Aelebele ieexiy hews 


en ee ee 
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= an See. 
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teicl od} Xe gysetay add wet eahaaer won. + igs - Hi TO: 
Se Guer eft afeleuso of enemies) ot a tlte atm bolle 
ue i bes bok li* A Barts: es étety rm roe. $i hike Be i. ; 
wWeows gad eater onin toe ,wal Lexebet gd bob tabde 
| eat Iifaq a eG sow Site a2 ,ti fontogo be toa Deere 
etiam ek. oO ie ——" ol {seek bapeer weed Be tade odio 
nettes se orve: a & od the wis? .etets out wiatiw wey 
tedes og £6 botesten war of 4% -biide gyeteong edt a 
Rees = iar ini ; at tm) sweav gateehiy aff gaat sone ion 
st se gheaassa st howsn mat ee Rite aledwad * 
te only $ - we sitet ecise ole wehdids ed Ge 
BOGh BS2¢ wr tation “or Beh T betes es fhe eddatacer a 
FIA ow tania ae vet ois wien #60 eft dae Bite glad Gow 
Bas tewe fac fake: “eat ono ty Jeed bom weed ah deonede 
, | ie See ae * try hv aun at Seent 
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«PHS LET: Saget ek » ig Z bi phaids set sgienion te atei e*ee 
atotrie i Lowe: edt of yrlisyoosy’ te meter woke ade g 
anashiys eh rE TRE B? Bh tssne id werk ga i vouseh. hi dew 
aa? =o see ue = SEB Ft Taee Bb eee RAE bs ar eidt x0 
eS Bs pe Tei aoe oh ve Se OE; “east ee, Ge, 
20 COG, 000, : i Qitem re. ad end ge al BGs aptant a 
a ‘arent ete. ee oo @atKs = tae bas, watt 
was wh: as Ree: cee | i “a . é xperrod EST ice Bs fee eB nn Sead oF 
Sorsaivcee od bleenly feouey atdt sancmnesan ms te epeetenk 
gil ene wIqGhy ~ReC stave wy s “Teh PO gag ale we. eter Ss 
Salracay ad. tlacie 4 oe ety esi & @i yertae rr ban tee Oe 
welseh ike ooe?eatenan tomes he Ope CFs aCege Gres eee? 
bas detien gelgeatrogn al é as areal one Fane cpa Pte: Bit 
SEN hes Gs (en calg tiles TMoke SoS CON Graces sige 
ean aes wh AGE ORE OY <uad eer <: Jenine on cat? aoantond daas 
| ee ath 7800 nat oF. idaho 


“eh nok da borne a erm hen wees ove: im: obdan eave 
ese O61) oF. oft) o5 tabec? tan eer he inwet mf aehx 
ae eons at é worn ado dace tb rr nee gh foot 
to naaeat ete tog atid hey niqee os toenergen Lebw 
“ar ron ehte: a M2 ke tgas koleicg wht no 96 eq AkG oF 
Sosttt sconnonms somal! elf.t Tegenei Lavegad .efolboet eb 
ave ltaiathes meloatscsen eolicnl oes Gime Saar borg. ods 
soirst Boote waked p.6fi eOR GES peice’ soods woial da 
acin’ toe ,siiigebta® goodd Ierektah s.dei Shilo pme tied 
W Sige eat af Cheor lke avy yedll gabrost ,ebiet Soake 
w @ueleselbns Goode Sas oped .eliiae teoeed. bas codente ee? 
Sstmatio wid’ gagctds Oageiwgy we wed Ekaw enact. out te 
wee! ve o ball etek? “sqneme Bea: wae » pole 
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ihe few York figes Aacust 15 reports from London: 
"the thirtcenth sllied conference, whieh opened in London 
& week + ended August 14 in sct in sone quartore is 
dgacri as & breakdown Gthers as am agreement 
a ay nt i te | Pei 6, amd in othera as the 
epening af a period of reflections «+. the rock spon which 
the gonferemes has thaua ignemmoasly come to grief with 
gothing definitely aeeongiished was UM. Polacere's refasal 
%o accept any selution of the Gerasn mornterian gacstion 
ghort of new cusrenisea of whet the french enll a protea- 
tive and whet the Jritigh and mont «ff the other delegetas 
Gali & punitive sha rae tere apoaking etendly, He Poincare 
wee in a minority of one." 


* ars im en editorial in The Prairie Farner 
for 4 Me “hes @ efforts of the fraders' Excharge to 
prevent co mexkereg irem trading with the farmers’ compeny 
woule geen 7¢ be « Glear violation of the Packer and 
Stoekyarda iawe That ien't the only beyeott that haw been 
attespted. 4 few days ago the oldline cosmiasion firas get 


the notion thet « hog buyer for one of the Big Five packers i) 


wae doing teo mete hh baginessa wits the predasers*’ 


eompany, 
he wes proaptly ‘dry~docked.' het sears, in yertis oom Anal } 


that as vefaeed to trede with hime Yheroapon, the com~- 
mission men were notified thet anless they ent oat the 
funny staf? they would be made te anser te the Sorercsent 
warer the Stockyards scot, end that ended ite Yhas the 
¥ ers no fought Government regaintion for SU years, 
nding it of great sdventage to themeclres on oe~ 
upeeking or the fecker and itoukyards Administra 
lion neniade os that some wacer ralings are eening ont of 


that ineti biome Yor exmeple, it hes leased orders against 


‘etring og' in the yerfis (semetimes referred to as 
‘jemping off'), which wpa perfectiy proper, and then eon- 
Btraed the rule in Guach « «ay es to preoticelly forbid 


Beli te from cooperative shipping exsociatiens 
by ¢ + One of the gga improvements in ysrés' 
prectice. ia seliing hoga and sheep by grade, end this 


rale works ageingt thats. it all 6 be enauberek that some 
months ego the meat prodasere decided te push energetiesal- 

& gempeign for saverticing meat and asreed to sssese 

weueelves a niekel & eerioad to finaree it. The packers 
agreed to put up an @quel smount to heip oul. Severel 
live=s tock ay tg agr ed te do thia and began eee, 
eolleotions, 4t chicage there wes deisy efter a 
finally the leet week of daly she Chicago Lives 
ehanse by & vote of 188 to £7 turned if down cold. che 
indlanepelia exshange sleo toek similar section. There 
seens to be ne good reason why the exchangers shoald teke 
thie ettitede, end the opision eround the yerds is thet 
it wae done for pare ‘cussedrese’ in en effort te partiei- 
ly get revenge on the ferners for eatablishing esoperative 
commis¢ion associations. At any rete, the agtion of the 
Chicago Livestoek Tachenge pretty effectively dispeses of 
the ola oleim of the commission men that they are the pro- 
d4ucera’ representatives." 
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kes and ireng~ fhe Few York Himes for August 18 says editorially: 
ong eel ees There is no doubt that the strikes dim the econonic 
cokes, bat bumper ereopse and o°o41 will be moved when the 
strike munceavering is ovar. Yhen the poatroned movement 
comes, the rallwaya will heve eli the basiness they oan 
ret ibly doe «os the banking sitmation le zoat favorable. 
yeer «as one of oe orgy emer end etreined credit for 
ell borrowoerse This ; ripe ig of the Lap eng aitae- 
tien is notoricua.— yp obo lege money then last 
year, and there is an almost anlimited seni. the effeet 
of the etrikes has aot been zreat enongh to stop the mo-~ 
mentam of reviving trade. when the str end, itis — 
hard to see whet will prevent prosperity on as lerge & 
normal seele es the country hag ever experienced," 


ercalosis : Few lend Eomestes@ for Angust 12 seys in an 
ting in editorial: * agunl good sense of Jee Uhittlesey 
England missioner of “donestia é@ticale in Connecticut, is indie tea 
in his deceleration thet does not fayor the compulsory 
nerenle Be info ramt Lon £ rom 8 
reliable breeder ix : sached The Homesteed thet 
& move ie on foot te ones’ at the next legislative session 
pompuieory tasting law. It ah onong seen thet Comnigetoner 
whitt lesey et have overwhelming support in the position 
he takes. 2von in Vermont, ten State gfreare to be nore 
oompleteiy gold on eee yg thatt aimest eny 
ee > at, MO sop ne dew hea been eneoted. Ap 
@metter of feat, if the compulsory ler were enseted where 
eoula the corey Gone fran v0 oarry oat the nf Farther- 
more, & compulsory testing lew +o0l4 only plece more am~ 
mani tien in the Reade ae 2026 WhO are opposed te she age 
of Sahereaita if her 


termelon trans Phe bs? eels ory datter for A t 19 says: "As 
rtation @ revalt of the help of the Transportation Department of | 
the American Farm Sarcea. ‘Yede rat! on gafficient cars to IF 
ship the watermeion erop of central Texea are now availables— i) 
Sor & time the railrosd atrike caaseé « shortage of cara in 
the Texas none -Aiguitenneel 
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partment of in on editorial entitled “The sbienitensnt Stool,” 
itare reviewing p no Secretary © y's address at et Port- 


lend, Ores, The *aeifie Somesteed for Augutt 10 says: 
"fhe visit of the aselatent Seeretary of Agricaltare 
served two purposes. He sede = thorough aurvey ef egrical~ 
tarel conditions and needs of the forthwest ané delivered 

& nesber of apesches thet abennded in wiedem for the egri- 
cub tartete® 
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Section 2. 


dltural The New York Times for Au 16 says: “"Netablishnent of 

a especial rediscount rate of 31/2 per cent on agricultural paper 
is under considerntion by the Federal Reserve Board, officials said 
August 15. The prepeesl has been laid before the Federnl Reserve 
banks, it was expleined, and action by the board is being withheld 
pending their replies, although, efficials indieceted, the suggestion | 
was not meeting with faver generslly.” i 


culture 1. in en editorial besed upon the department crop report and | 


the industrial situatien, The Cemmercial snd Minancial Chronicle 
for August 12 saya: “Save for these prelific seres of ours, whe 
failing in their yield, our cities would wither and die, and there 
would be no need fer mining and trenspertetion. Sut of the health 
end strength-giving power of the fields rises every other industry. 
Ané gave for our own laet year’s harvest how many wore would have 


ee 


shed on the barren wastes of Russia! 14 may be « passionate ; 

hought with us, but the omile ef the harvest is presperity and peace! Th 
We are told that the ‘prospects ere good,’ though we shall hardly i 
reach this year a bumper erop. But we will heve in our two cereals 
well townrd 2 billion bushels ef wheat, well toward three billions of 
corn. “6 count our population io millions << ssy one hundred and 
$en -- we count our food supply in billiens of bushels. Since we | 
are about te import « few shiploads of bricks, some one has revived 

the stery of the litile bey, leoking on New York’s towering piles 
of magenry, who sukedt ‘Sut vhere do they get #11 the bricks!’ 

In the predigality of cur agriculturel production we do net consider hit 
sufficiently the Josatbitities ef increase. Sur acreage yield is Via) 
below thet of wany cougtries; vast stretches of sell are untilled; Wi 
the knowledge and skill that belong of right to the farmer need sot 1} 
bow the intellectusl knee in any presence- And the tine will come | 
when our cities vill heng in doubt and suspense ae they await the 

results of the annual harvest. And there will be a rugh ef joy 

and = sense df content when the good news comes in from the prairies | 
and valleys....eind then there comes irresletibly thie thought <- he i 
is « traitor te the generel coed, to the better human relations, to i | 
the anity which links states together into one Vetion and aagnetizes | 
nations ints common concord, whe will net work, whe sulke in the 

Camp of the mighty end whines in the workchep of the wrid.” 


Re In its Auguet review ef economic conditions, The National 3 
"a City Bank of New York says: “The leading topics of interest in the 1 We 
- pest month have been the crops and the strikes. The crops have come yi 
along finely. The farmers have been doing their part to supply com- 
munity wants without sulking or striking, elthough not much considera- 
tion for their needs is shown in some quarters....The farmers in the 
West have been pleading for coal to thrash their grain, | 
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which is standing in the fields, without avail. Be peers of 
perishable preducts are slarmed ever the possibility that the 
orippling of $ranepertation may be as re as the pevakere are 


1 ond Lf the. situation devel pcan ever ‘Andustry is shut dawn, the 
I sacred right te strike sti will have champions.“ 
|| County Agent The Grain Dealer's Journal for August 10 acys im an editorial: 


"te deubt some county agents stick strictly te shaly tusk of helping 
_ . the farmer to the production of more and better fars products, but 
| many of the agents seam te have entirely leet signt of the werk which 
| they were yed to do. They engage in all sorte of merchandising 
ventures, times eelely for their personal srefit, although 
egtensibly in the interest of lower prices fer what the farmer has te 
buy and higher prices fer what be bas ta sell. In other words, it is ( 
an acknowledged conspirsey ageinet the rest of the public, although vite 
@il salaries and expenses are paid by the tax peyers« The county ail 
agent has become such an extensive offender that he ie denounced and i | 
, 
| 


exposed at nearly every meeting of merchants. Seed dealere and grain 
dealers do not hesitets to protest agsinst his merchandising activities | 
and new the politicians, whe have digeevered that the county agents are | 
working crosswise with their purposes ere alse denouncing these men Na) 
whe were ompleyed by the Government primarily for impreving agricul- | 
turel | Sene everezealous county agents in their efforts 
$O carry on the work in whieh they are interested, have not hesitated 
to use their pest office franking privilege fer all kinds of eslling 
cempsigns. Inagauch as this brings the Gevernment in direct sonpeti- 1 
tion with merchants whe support it, the sufferes are asturally pro- | 
testing mest bitterly. Judging from the many sompleints being i 
ered against the effensive activities of the county agente and TE 


regist 
the little werk being done by most of them te foster er promete the 
enuse of betier nersen tases eigree it wee d seen doubtful if 
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have véaderea © real service beth to the farmer and the pokinae 
public, but the number who have se limited their aciivities is se 
emell thei merchants eerenty have come to leok upon the county 


Crep Report The Philadelphia Ledger for August 16 saye: "Dry geoda dealers 
Effects been encouraged by the Gevernment's geed cropa forecasts. They 
en crepes as the real basis of steady consumption of textiles if 
8 Gan be brou | t It is stated that definite s 
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3 "Farm Population and Traneportetion” ig the title of an 
‘Strikes editeriel in Chicago Journal of Commerce for August 11, which snys 
in part: “The prodigious change in the s¢onomic condition of the 
farmer hes given him a direct and vital interest in mining end trang- 
are High freigrt retes are ruinous te him. Fuel strikes hit 
him ac hard as they de the cities and the factories ef the land. 
That's why everywhere the 30 per cent of our pepuletion on the farns 
is dead set against extortionate wages for railread euployees, and 
wifeir demande of miners, along with the unione whose demends, if 
ane” would tax hin to the point where hie prefite would totally digape 


eders] ‘rade | The Grain Dekher*s Journal for August 10 seya in an editorial: 


rmaission “Baltimore exporters whe resisted the efferts of the Federal Trade 
Comiesion te pry inte their privete business are te be congretulated 
on the henor conferred wien them in having been made defendants in « 
guilt brought by the comalecion to compel giving up their business 
records and correspondence. While there may be some excuse there 
seems to be no ground te justify eapienage over orivete susiness of 
pereons whe buy snd sell grein now thet the wer is over. Auteocratic 
governments have lost their pepulerity.” 


uit Trans- A San Francisco dispeteh to the presse ef August 16 sayat 
Dertetion and “From the Censdien boundary line south almost te the Mexiean border 
the Strike the Peeific Const States to-day felt a bitter pinch frem the railroad 

e which have beon developing, lifting and clamping dewn again 
since Ragist 10. Fruit growers and others directly affected by the 
tie-upe have taken up the cudgels in their own defense, and meetings 
at Wenatchee, Yash., and Fremeo, Ceal., mede vigorous appecls te 
President Harding for relief. The Yenatchee gathering, asserting that 
the district's $25,000,000 fruit crap -~ the product sf = whole year's 
work «- wos ondengered, offered to supply and prefect men to man trains 
to move the fruit. ‘The Fresn¢e meeting appealed te the President and the 
heads of the four greet tranepert=tion brotherhoeds toe end the strike 
and avert what appeared te be om imeaknent cisaster te the fruit grower, 
er, failing that, te declare an ermistice leng enough to permit the 
fruit erep te ce moyed.* 


s Export The Washington Herald for Auguet 16 seys in an editorial? 
"The Department of Agriculture reports that the United States will 
have an ebneres] grain erop. The Bepartment of Commerce reports that 
Eurepe will have a grain erep belew the average. From Texans te 
North Dakote the wheat fields are flourishing and the farmers will be 
prosperous. But the Greck harvest will be 20 per cent below that 
of last year, the Ttelian 28 per cent below, the Geran sbout 20 per 
cent below, and the Worth Africen 30 per cent below. ‘These sountrics r 
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Section 3. 


The Commercial and Financial Chronicle fer August 12 says in 
editorial en “Gevernmental Aid Destreying Private Initiative": "A 
description ef the activities ef the Federal Jevermaent in connection 
with the development of the navel crange industry ie at once a story 
of a pesitive economic achievement as well as a semmentary on the 

presenteday philosophy of government.....The Department of Agriculture 
not only assisted in the establishzent of this new industry, but has 
| been and is now in constant touch with every phase of it. A detailed 
ia description of the methods pursued is highly instructive. The Bureau 
| of Plant Industry determined the proper cultural methods; stabilised 
| and improved varieties by systematic bud selection; determined disease 
contre] methods; determined the reaction of the fruit te temperature 
conditions beth in transportation sad in storage; investigated the 
water and fertiliser requirements of the trees; bred cankereresiatant o 
and more productive forms; and determined suitable eover ¢reps. The 
Bureau of Selle made inveztigations as to suitable ssiic.” Reviewing 
further the work of each bureau and division of the department influence 
ing the development of the navel orsnge industry, the dditeriel cen= 
| tinues: “Such, in brief, has been and is the contact of the Federal 

| Government, through the Department of Agriculture, eith the navel 
1 orange industry. It may be noted that this industry also receives 
é' asgistence fren the Department ¢f Camserce, the Department of State, 
| Department of the Interior, not to mention the Treasury Department, 

1% whieh enforces the tariff on oranges. I4 appears that the Governnent 
9 has furnished a large share of ihe initiative and brains in the es 

a teblishwent end maintenenes ef this industry. The aiz has been 

i. efficient production and sale, and it hee been realized. Sut the 

: queetion neturelly arises, hew far should the Govermment go in the sid 

| of private enterprise! if every industry in the United Sistes ree 

e@ived fren the 2 ere Gevernment the same eiientica anc ascistance 
as that given to the nevel erange, what sort ef Jovernuent would we 
heave and what would become of private initietivel....The netural 
tendency of Federal sid is teward « gredusl and insidlous antioneli- 
aetien and in these early «tages ef this subtle encroachment 1% 
would be well if we paused te consider what is the neceseary function 
of the general Gevernnent.* 


\ Section &. 

| WERTINGS, HEARINGS AND YISITORS. ii 
4 Prof. A. L. Nerrera, Director of Mielogical Studies of Hexice end head of Ny 
the National Suseu: of Natural History, of the Zoclegical Parks and of the it 
| Betanicsl Gardens of Mexico, is in Yashingten for twe wooks and may be reached by 
| through the Biologics] Survey. Prefesser Herrera is one of Mexico's ferenest 

_ seelogists - hae beon vent bare by his Gevernuent to visit the Laren 9 pee of 
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Section 1. ii 
‘| Industrial | President Harding is ready to address a joint i 
| Siteation Session of Congress toedsy to lay before the coantry | 


the situation growing eut of the railroad and coal | 
strikes. It was indicated yesterday the President has — 
ecided the crisis is euch that Congress and the country should be taken 
nto the confidence of the Chief Exeeutive, regardiess of the outeome of | 
he rail peace nogotiations in Mew York. (Phila. Ledger, Aug. 18.) 


| he Rail Strike fhe Philadelphia Public Ledger to-day says: i 
| "The most promising of the many attempts to end the 
| reilroead strike was begun in Philadelphia August 172 
hile President Harding delayed his industrial address to Congress, with 
mn expectation that the proceedings at Philadelphia might settle the strike — 
kecutives representing 148 roads went into conference with the heads of it 
ive non-striking train service brotherhoods acting as mediators for the i 
triking shop unions. The first session lasted four hours and twenty I 
inutes. The conference then sdjourned to 10 o'clock toedey. Nothing was H 
pede public as to the neture or progress of the debate and neither side hi 
buld venture «= prediction es to the outcome. Thai the negotiations are 
a delicate and probably hopeful stage is indicated by the fact that i 
oth the railreads ana the unions mede the unusual request that newspapers — 


efrain from speculation until a conclusion is reached, on the ground We 
et possible misunderstanding might result." i 


Situction The Philadelphia Publie Ledser to-day says: 
"Congress was prepared last night to act promptiy 
on sugsestions for regulating fuel prices and dis- 

Tibution in interstate commerce to be made by President Harding to-day 

m his message to Congress and the country on the industrial situation. 

eaders in both houses were favorable to Government regalation of coal | 

ices to forestall gouging during the remainder of the strike emergency." _ 
The Associsted Press to-day says: “Early resumption of coal pro- | 
ction in the union fields covered by the Cleveland agreement was looked 

D yesterday by administration officials to avert fuel troubles through- 

at the country next winter. If the miners in those fields return to work 

ithin the next few dsys, Secretary Hoover declared, there should be no 

brious shortage of coal during the winter, although there may be some tt 
imor inconveniences. Production of approximately 10,000,000 tons of coal 


ekly made ap of ebout fourefifth bitaminous and one-fifth anthrecite, | 
lil be needed, sccording to Federal Fuel Distributor 8pencer." | 
| A statement given out yesterdey, following the conference at Phila- 
@iphia between the negotiations committee of the miners and the anthra- | 
fite operators, said: "fhe operators and mine workers’ representatives i 
et this afternoon in a friendly conference. «+. It is apparent upon each 

@e that there is a sincere determinetion to effectuate an adjustment iy 
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aita fled “gredite for fxteere sai we aren betethtanet 
a Federkl lent Bank system that hag gothered ap an lesned 
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here als Stc6 thet the investment bankers of the 
sountry work cat ose such aysten, instecd of 
hevine the dotetiaent get inte ite Ghet ee heave done 


@eems iixeiy io be oniy t4¢ beginuging of the Gorermicant's 
sgtivities in this line. I rasa not long seo on article 
by one of the eritere of the Department of Agricaitere 
in which he pet forth thet lends had resehed each « high 
Price that « can of soderate aeons Gould not buy & farm 
sorely by the ap of the pretent tents that lend on i 
amc thet there gagnt to be another Syetes | 
ag which hy seo gould be msde on second meortgares, There H 
is smother ps fer sapgiying eeney tc tamant farmers 
= ehattel mortgeges or personel orefit, te omable then 
ty Stock end equipeent, ani to fers in & more 
banded al pont pag minmedr. The perpope of osarge of sli 
these proposals ia gvod, and I don"t sant to give the 
iden thst ft em opposed to everything of the kind. I men- 
tion them Le. to show hoe tho ides of Meing arcdit ex- 
penadss eae BOney end erecit are helpfel facilities, but 
Sem not age them eny farther or faster than you gen 
io things, er then you oem areste end secamalsie actual 
wealth. You eoulén’t anderirein ell the farms, or ballad 
ner fars mers or fit #12 the fercers oat with new 
e¢aipsen' eetrifty gli the ratiroscda and industries 
ce Gunde Shere axe 408 Limitetions apom it, first, tx 
ie the cepitei, for you can’t borrow capitel any 
on it is seoumaleted by somebody, end, second, 
wey ttas the work Gone. The world has been toleretly 
in the peat, accteplishing the progress thet haa 
been atde, “rorress is & matter of tine, af patience, of 
self-denial, resoletion end works «s+ * 
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Section 4. 
MAREE? QUOTATIONS. 


Prodacts Auge 17: Chicago wheat market active and higher 
on buying by cash interests and short covering. Good ex- 
port business to-day and yesterday. Country offerings 
not large and ear shortage reported increasing. Crest 
of movement in southwest believed over. Crop damage 
complaints from principal corn stetes started general 
buying of that grein and with lack of selling pressure 
prices advanced rapidly with the September future in 
leeds Country offerings corn incressed on advance but 
were readily absorbed.e Chicago September wheat higher at i 
$1.01; Chicago September corn higher at 59 1/2¢. Closing | 

’ 


rices in Chicego cash market: No. 2 red winter wheat Ht 
£1006; No. 2 herd winter wheat $1.06; No. 2 mixed corn 
65¢; Nowe 2 yellow corn 66¢; No. 3 white oats 32¢. Average : 
farm prices: No. 2 mixed corn in central Iowa about 51¢; ik 
No. 2 hard winter wheat in eemtral Kansas 85¢; No. 1 dark 
northern wheat in central North Dakota 927. | 
Chics go hog merket fairly active on lighter weights, | 
very slow on others, 15 to 25¢ lower, spots off more, | 
| 


elosed active and strong on lighter weights, others dull. 
Beef steers strong to 10¢ higher, better grades butcher 

cows and heifers strong, others siow; bulis and stockers | 
about steady; veal calves mostly 25¢ higher. Native lambs tt 
and ewes mpg Bam 4 westerns steady to 15¢ lower. Hogs, Hi 
; 
l 


bulk of sales $7.75 to $9.75; medium and good beef steers 
$8.10 to $10.50; butcher cows and heifers $3.90 to $9.25; 
feeder steers $5.40 tree light and medium weight | 
veal calves $11.50 to $15.00; fat lembs $11.75 to 712.85; 3 | 
feeding lambs $11.50 to $12.50; yearlings $8.75 to $11.00; i 
fat ewes $3.50 to $7.65. he 
Potato markets genereily firm for Eastern; steady | 
for mid-western stock. New Jersey sacked Irish Cobblers 
Yo. 1 mostly $1.35 to $1.75 per 100 Ibs. Kansas Cobblers 
$1.15 to $1.30 Kansas City and St. Louis; $1.00 to $1.10 
f.0eb. Minnesota. Pesches slightly weaker. Virginia El- 
bertas, sixes bashel baskets, firm Boston at $3.50 to ae 
New Jersey, Delaware and Maryland stock best $2.00 to $35.0Q 
Watermelons firm. Maryland, Virginia, Delaware Tom Watsons 
mediam sizes $125 to $350 bulk per cer Philadelphia and 
7 Pittsburgh. Massachusetts Yellow Globe onions slightly 
weaker. Boston $°.69 - $2.75 per 100 1b.; down 5=15¢ at 
$2.25 to $2.35 2.0eb. Connecticat Valley points. New York 
Oldenburg apples A 2 1/2 steady New York City $2.25 to 
$2.50 per barrel. Weak Boston, Pittsburgh 50 - 90/7 per 


- $pot cotton prices advanced 68 points closing at 
21.40¢ per pound. New York October future contracts ad- 
vanced P50 aii closing at 21.70¢. (Prep. by Bur. of 
b Agric. Econe 
dustrials and Average closing price Aug.17 Aug.16 Aug. 17,1921 
nilroads 20 Industrials 97.95 97.41 65.96 
| 20 R.R. stocks 90.31 89.84 72.28 


(Wall St. Jour., Aug.18.) 
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= Sn a ar a ae en | 
President Harding’ « ‘Phe New York Times te-day says: “Presi- 
genge te Congress gers Revetnae, Manteo told Congress of his 
a of intention te eae gg the authority and ferce 


of the Government to ‘keep trains moving and te 
protect the employees ef rai , Tnpiatis snntences, particulerly these 
hy | ich he condemned Landesmess growing out ° f the ¢conl and railrenad 
strikes and pledged himself te de hie utmoxt to end whet he indicutod was 
becoming « reign of terrer, were applauded with spirit. 0. the President 
o eid tn closings 'Shorefore I am regolved te use all the pewor of the 
: ta aabslald Uretaatetebios aaa ecalaie Gb. akabe a4 mendes 


wet le & ie ion to establigh a natiennd onl agen- 
! ‘end elk end distribute conl carried 
ai invest. 1 of the coal industry, 
constructs recomendations fer Legielation to govern ite 
is iva Gikigh A ciao talon anon Booed decisions 
beth rebreeé companies and their employees, this action te be 
7 ike Fg cPanel geucen 4. insctuent of « 
ei Lovyermen powers enferee provisions 
bien of aliens. goa” 


Prepesals leaking te the restoration ef 
peace in ihe railreads of the country, subaiiied 
? by the leaders of the five train service brother- 
heods, seting ae medistore in the shepmen‘« strike, will be considered by the 
pxecuiives of the 148 leading railreace of the country at « aceting in New 
: next weeks in the meantine conferenese betwoon the carriers and the 
brot leaders were adjwumed a subject to enll after the exec= 
rt: Aves have acted. Representatives of both sidee in the conference, 1% was 
ed retood, were willing to ranke he concessions in order te make 4 settle- 
t possible. The laber group, it was learned,while standing pat for restor- 
ef seniority, was willing te return the men to work at the wage reduction 
Pde en July 1 and take thelr chenjes with « rehearing before the ieilrond 
abe: » beards {x ‘a¥s ‘times, Aage sieht 


rein Sutures Gp ny tse bill to regulate trad- 
ogi slation ing in grain futures, passed recently by the 
House, wes reported Inverably yestordey by the 
. Senate Committee on Agriculture and forestry 

. anendaente. The anendment added by the Sennte committees, according te 
(peing Oren tedery, enbrace only two of consequence. One, he explained, 
prohibit the rebsting ef comuiasions by coeperntive orgenizetions which 
re manbers of grein exchengos and bourde ef tradee In lieu of the rebating 
190, the cooperetive esseciation would have the euthority, however, te 
y “excess earnings” to ite members in the form of dividends. ‘The other 
he said, climinates the “harsh lenguage of the liouse biil in ite 
» $0 the grain exchanges. (Press, Aug. 19.) 
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Thi Red. Ree Vester Cae teljaed 19 Haye "Great 
Britain has levied en import tex of sixpence a bele on all 
pie ance tate This money is turned over 

+4 sed for the purnese ef developing 
oben eeehsia in British territery. This movenent started 
before the war, and was greatly stimuleted during that een- 
flict. England has for meny yours seen the great advant«ce 
ef controlling her sw supply of cotton. It ie now being 
corsaalaeabey rte one Age emer walang, are Italy and 


by 


able field. ‘Wp ¥> Cie tine eer smerieen sotten growers 
have been inclined to malle at these efforts. It seencd 

f our southern States never could lose their monopoly — 
ed tony: We think thet this competition has now cone 
the ‘real * Ye must remember that the world 
ype Pe with eetten tong before dmerica developed the 

We think a world-wide readjustuent ef crop preduction 
ways For many years it was the habit ts grow 
cortein crops in certain sections = no? almaye iesnuse 

meat 


had fi : 
must be made, and the aan Oe ef cotton growing from 
me section of the world te another is only ene part of 
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MARKET QUOTATIONS. 


«age 18: Chkcage grain prices on dow grade from 
start. Sulge last two deye reduced short interest and this 
with wenkness in coarse greing led te general selling end 
decline. Corn led decline te-day and lacking on way down. 
Country offerings old corn fairly large early but 
off when market broke. Chienge exnber wheet Lower et 
$1.00 3/4; Chicage September corn ower at 59 5/64. Clos- 
ing rices in chica @ash market: No. 2 red winter whent 
ae Ne. 2 herd vinter wheat $1.04; Nos 2 mixed corn 62/; 
Noe 2 yellow corn 63; Ne. 3 white oats 26. ae ten 
prices: Ne. 2 uixed corn in central Iown 49 3/4¢/; No. 2 
hard sinter whont An contrel Kanaae O84; 09. 1 1 dark 
sap? Maaicy ig herrscerige Mag Rekote # 


Sp tor ah cows aed heliers ‘cede 

pret ph my lig sad noshian witeae veal calves 
oy +0 712.75; fat lambs 912 te $13; feeding lentes $21. 50 

4 oe ngs $6.75 to G11; fat owes $3.50 to $7.65. 

merkets conerally weaker. ew York and 

Chicage firm. New Jersey oncked Irish Cobblers No. 1, 
Hew York and Philadelphie $1.10 te $1.35; other cities 
$1.40 to $1.76; shipping points $1 te $1.15 feoeb. Pench 
markets firm for lerge steck. New Jerecy, Maryland and 
Deleware, Elbertas, slxes and bushel baskets, best Heston 
$4.50 to $5; New York and Pittsburgh $2.25 te $5.25. Can- 
tealoupes higher. California Selmon Tints, standards 45's 
haste beet other markets $3 to 4. Sastern Green and Pink 
Honts Ly 91.25 to $2; Beoten $2.25 to ¢3. Saeee ae 
about ¢ North Carolina, Marylend end Virginia, Tom 
Satson, fiw sizes, $295 te $450 bulk por ter. Onion nar- 
kets steady. ts and New York, Orange ©o., Yellow 
varieties, $2.25 te $2.75 per 100-1be. iiddlewestern yellows, 
$2.50 te oo Magsachusetis Yellow Globes $2.25 te $2.35 f.o.b. 
Connecticut ey points. Hew York Oldenburg epples, A 21/2, 
“2 te e505 New York City. Michigen steck bu. baskets 75/ 
GE EO. 


Spet cotton prices declined 5 points closing st 21.45¢ 
per lbs New York October future contracts declined 6 points 


Hay receipts light but generally equal to the limited 
ket weaker at New York. Hay fairly firm at most 
western markets. Prairie hay aley sale. feed market quict. 
pear ge cmell. Demand light. Heminy ond guten feed quota- 
changede th little demend. ‘thent feeds draggy, prices up 
changed. fal @ifa menl firm; offerings light; demand fair; 
receipts cood. 


Butter uarkets firm with price tendency upward. Receipts 
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Section 1. 


eo Ri. H. Price says in the Wehington Port to-day; 
in Congress “tn ond of the reil strike within the week and agree- 
pn ate + pre le sre ewe ieee ag Al ol Along 
avthracite coal distriats, restoring norusl working 
conditions in the industries, ar expected b high offieials of the ad- 
tiaistration, it wee made known yesterday. 4 is believed that while 
the agreesient betwen the railroad shepmen and the carriers will be in 
the nature of « compromise, the men whe walked cut will fn substance 
have their seniority rigite preserved. The Jovernent, of course, is 
prepering te hendls the <on] distritution end eo far sx possible te curb 
prefiteering. Should Congress Comply with the President's recomiendetien 
for a netiene] coal | » S@einistration officials believe there would 
bellittle er no di ffioulty in supplying demands for coal both for dones- 
tie use and fer the industries end utilitios.” 


Tariff Legiviation The Senate A ugust 19 pesaed the fordney-KeCunb 
tariff bill by a vote ef 48 te 25. The Mili will be 
returned te the House tosdey with « formal request for 

a conference. In a form] statenent following pronase of the bill, Chair- 

mon HeGumber enld it wes eetineted the mensure would yield more than 

$409,090,000 in revenue the first yocr. Senutor icCumber contended thet 

Comparing the bill es it goes to conference with the bill as it come from 

the House, it would be shown thet retes imposed by the House have been 

greatly reduced. (Press, Auge said 


Grain Trading Sill ‘The New York Times to-dey says in an editorial: 
"On § waa announced the favorable report to the 
Senate of the farmers* bill fer the regalatiea of the 

grain exchanges. If the bill concerned only the fermera, they would be 

weleose te it. "out the éiffioulty is thet the farmers have a theory of 

thelr own the function of enges, end they wieh the 

te be modeled by lew te sonforn te their private theery rather than te she 
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“Section 2. 


From August 1 to August 15, inclusive, + 
mounts reesived by the War Finance Corporation hatte = 


pcg aa The repayments received by the corporation 


from January 1, 1922, to te Anest 15, 1922, inclusive on 
account of loana totaled $112,164,543. Free: August 
2 to August 15, 1922, inclueive, the corporation approved 
39 advances, aggregating $967,000, te finencial institu- 
tions for agricultural and live-eteck purposes. (H.7.6. 
Press Statement, Auge 17.) 


‘The New York Times for August 19 states thet in 
They ee Pert ee ee ee 

as many farcere of the country as possible « systen of 
oes Pentland héatal 40 their aveds. He selected the 
county feir as en opportunity of meeting perhaps the 
Largest number of farmers at any one tins. Securing fron 


of the fair grounds, he Laid off on it © miniature farm 


_ with Lc go in proportion te the 7-foot epace. Sern, onts 


fe sow in the fields in tine to be growing 

nicely when the feir opened; imitation trees were placed 

to shew the location of the orchard, and aaall modele of 
a buildings added. Mi 15,009 persons visited the 


‘tiny fora during the fair, studying the plan and asking 


ek r conteine the firet 

ofa ouien of yee i on truth Aboyt Child Labor,” 
by Raymond G, Puller, of the Nations] Child Labor Comsit- 
tee. In this article the outher seys: “Thousands of 
children fourteen and fifteen years old are werking in 
factories, nine, ten, er eleven hours out of the twenty- 
four; in the oyster, shrimp, vegetable, and fruit ¢eennerics, 

werk unlimited hours in the rush seasons. ...Some of 
the present child labor is in stores, some in street trades, 
geome in the motien-picture studies. Some of it is in agri- 
culture, particularly in the one-crop section where to- 
beeee and cotton are raised under a tenancy system which 
binds whole families te serfdom, and in the sreas of in- 
duetralised egriculture, where beets and onions are raised 
under a system of contract leber. No child-laber restric- 
tiens apply to culture in any state. Mours are un- 
Limited, vied ora te ge rs Ses gix bending their 


r @gy. Among children of mi- 
erik: th in the et or onion fields, or 


lowing the crnmtng Bee = from place to place, we find 


many whe never ge school at all.” 
Se large an amount of the food supphies of our big 
sities is being hauled to-day by moter truck that 2» rail 


strike nced not precipitate « serious shortage in basic 
commodities, according to ¥. T. White, chairman, Meter 
Truck Committee, Netional Automobile Chamber ef Commerce. 
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ew York Commercial for August 17 says: “the 
ol pea ramos gp nay ae emir mae emer? erway 
teemed co South Carolina in which the 


eorrespendent in 
| follewing occurs: 4 nee from the concerted efforts of 


certain powerful financial interests in New Yerk and the 

big andshees interests of England there is net much 

reason for the current decline in the price of cotton on 
exchangee However, you con expect these piraties) in- 


‘the 
serecte te continue te apts eae ape ape atinglle 


attempt of ell buyers to buy ae cheaply as possible. It 
would not be human anture for any buyer, large or snail, 
Re ncagsellgy i gd gig keep prices as low as pesei- 
ble any more than it would be for any seller to ferce 
as high ae pessikie. Thet, however, dees avt alter 


_4f it can succeed in obtuining high prices for its cotton 


this yeer. Outsicd of the cotton buyers themesives it is 
the hope thet this will be accomplished for it will mewn 
a tremendeus increase ia the ——e powers of the South 
which will renct upon industry in general. .+. The col- 
a TS toe eee eee} Ce See ee ee 
could no 1 buy cotton and the federel Reserve fourd 
had nething te o do with thet. The records show that the 
volume ef loans to agricultural intereste during the try- 
ing period were grenter than ever befere, but the Federal 
Reserve had to ceasider a11 ether interests of the country 
besides cotton, for all were suffering. A large part of 
vy is aleo due te the fact thet banks in 
¢ South, cubside ef the Federal Aeserve system, had 
Said Tai TUG af Gain eonmedian ant.theh ther ont 
ng lenger take care ef their customers, alid out from 
under by laying the blame on the Federal Keserves «+. ” 


The Kew York Times for Auguet 17 says in en edi- 
terial: "Sheat has fallen below a deller a bushel in 
Chicegs. Yet the crops are a0 ample, end the costs of pro- 
ductien are 909 much emaller, that the farmer's less will 
be less then it might eecm. From tine imenorial bewer 
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grain-carrying railways on such crop 
Dut seme have theught present conditions att fevenbe Signed 
officiel statements were lately issued by trade autheri- 
ties advising the farmers to held their crops. ‘Orderly 
marketing’ would take the pressure off tho market. The 
nere breedstuffa sold abroad to the starving at the 
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airy Cows 


eegaprneclari apap Seg tg ay i Pg hg as hed i 

in a conspkracy against | He hap had the sort of tariff 
he asked for, and more Zinancial help than any ether class 
of borrowers. «.. At present the farmers are asking that 
rate of 31/2 per cent for farm paper, on en understanding 
that the rate te farmers themeslves shall not exceed 6 per 
cent. The regional banks have been polled on the questien, 
and the yete is il mays te 1 yea. It would indsed be well 
if ali producers could have access ta cheaper funds than 
are now available, rather then that the banke should con- 
vert their leans inte investments on a billion-dollar scale. 
Gnly thees whe knew what the price of farners’ will 


products 
advies them what their best policy is. 
Apperently, their political and lebor adventures are a liabil~ 
ity rather than an asset. The fammers' alliances with labor is 
umitureale No cless is tester able to put an end to the bick- 
erings between labor and enplial than the farmers. Secretary 
“ellece tells then truly thet excess wages are at the cost of 
the farnerse pie with politicians te secure especial 
advantage for a farm blec at the general ia oknexlous. 
Preaident Harding has seid nothing better ¢ his condemns 
tien of Gevernasnt of, by and for special interests.” 


) The Wall Steset Journal fer Auguet 17 says in an editer- 
ial on “Our Greatest Preducer": “Anyone whe hes soon the in- 
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wealth fer greater then the eaoky furneces. ‘These are the 
dairy cows, our grestest single producers of wealth. ‘The 
furnaces, taking the raw ores and materials, turn out pig 
iron worth about $766,900,000 a year. The dairy cows, using 
only @ portion ef the 160,000,000 impreved pastures and 
other feeds, produce §2,000,006,000 worth of milk every year. 
Grass is grenter than iron ore and the dairy cow a greater 
couverter of raw materiels than the blast furnace. Sut it 
would be foolish to press such assertions because both are 
apna eanmehsal te by Ang mig: and each is great in 


rr im all ite weed Weektine. en a Yeah cutlet, 2 beef- 


steak, or poesibly « dish ef bacon and eges, in part represent 
wiike In different forme it enters largely in our foreign 
trade. It is the foundation for important industries, manu- 
facturing feods and medicines, ranging all the wmy fram crem- 
eries te chocelote factories. These represent many millions 
af invested enpital and great outlays for wages... The dairy 
ov now becomes the greatest industrial institution in the 
sountry, and grase the crestest raw material.” 
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of Agriculture 
Gal aueeatin kn vitae fees Mane ak ee komwonk eae 
pcos ioe Pigg gn Ril goal gee Coal Se papain 
farmer himesl?. The general thought of Mr. Usllace's 
od motioned ce ced daaatichoms Wid ban Te ik ook 


of recent years. Stibeah ahh Gaehatinn seater ¢ the 
former's dollar hes shrunk of recent yoare in 2 surprising 
and yoy pe ole the | Bam yo has eg yl hime 


) ‘ iy neni, an attestivels dene Like- 
vise there would ve ol revi, or little of ity in en 
there- 


be pretecte: fren them. dl this As largely trae, and 
retary reported eae save only the point of view fron 
vonceived. Te the Secretary ef Agriewl ture 
the | 1 Cow try soon te be 2 ‘peculiar people,’ 
te bo revogiaes 00 e first and membere of society 
cond. ee weutitied to ell the recegaition aad con- 
pration he bespeaks for thes, just as every ether aember 
tien is so entitled, and mot a whit more. 


ws yseitony "equnliy 
rata y cayanatiier ey te there net the sane ground fer << 
aeking on behalf of ihe average inhebitent af these United 
ditneteiy (hereby preueting the geared interest of ld 

7 ng gery nna general interest of 211) 


, minet Legislation desimed te raise prices 
peg grt to the _femeins ina havens in the A ay crepe a position 
estions are wo en of with 


Average clesing price Auge 29 Auge 18 Auge 19, 1921 
20 Industrials 29,01 98,66 65.09 


20 Bek. stocks 1.51 $0, 55 T2016 
(Wali St. Jour., Auge 2.) 


a ena 
EE _ — mess 5 


iS fests git. NO. Boch) a ARE a eh a 
ot yet wetnay to — # trloe Be few as (oan 
“ie *ape Ries wat ts O Sway Lepper Pe cinp 
BP iweegmel 2 ae wrt tule ok wtcra} etd tee ois 
ees. £27 62 soads sat eat Lo Arey as tem 
aeons werytal ely te sag Seoehetg set tnt 4, 
ent Te Sort, yadeadeing yi i icahrsdea lle 
seidiats prew & uh wioeg deeerse te dard 
kd by Poats PeOe $e weeepeg’> ads 00 Slee? 
METH NO Fee wis es 76% Bat Sor 
MELEE ails pS cobras aud 9 botebinet's 
eatthe Woh Bleek ban ‘ydeeies 
ope ae SP As OE IEE xe 5 
“a rae chageeese ts Os cay 
ee ee Maou are 
Peg fife Je ae ‘Star Jes ont ae 
Dar ave ‘eloped Fee 
ak att ay yeiseyns & to 
sss wiv Fe tater owe & Myeper dep, 
tie) riitokeg a ‘tp vubbereed amy ¥ | + wee ee “hp Eehy 
’ a leeihy Witaieg’ 4 62 oF mass Wriaies. ad? Wy digit mile 
_ eeeteue to etadees bes te es ad an benim ewes od. “ 
‘adioey unt gry ft AATEC it es aly LPs rd te £4 iti ae i onranary f 
Gr Boe: ete werre ay eee poops sah siengwed BA fod dara. ) 
Piee tle & toy Sak ,Belstins ca 2 aokin fegog ane Yo 


sted Bose lee arpa Sayue gern Hyak g pi al 
ON ak geet e yeh erat oMediwe, ade tee tad otumead 
soit vdods ey ‘weyciee oad st Bedoe tour ad S3 dhjele 
. hs ti *LarDe, $82 Je sete cates vers tnwe: vi Zi “ - 
id Sime 6H 3 Se EES Ses Wi Gene steeds geyrs . mers See 
Pes TOE Mee otk Soy sekde on Tye femmes ge We Bee ; 
ae HM GRORS te poms Rwiet Bae 2S te be we xt gakées. 
i. Pespedect = ¢ GAR anomerte fae ede odd: aay. ween, 
‘oh 6 betatar i Seruteeg at? g Dae] y Lads 
, SG vitae be ek bee ie wig Lo oe 
“ei a nastig ts nea ges ev0.! heopse wast y . 


| ey wen ee loth d 

e00te dkin: ef bree beaks fre wel», La t 

ore? Hh tals Ma iets hi ot? 2 de y wage ¥ hana a : | . 

iti TO gebtetth drm, rae aneas , 
Seong. Ltt gage 2. a aac te 3 
te: SRO wae mt er tet es tes 

bit gte atin “dota b ta hm “tee . | 


BUS OL souk 
WO hd 


abet 


_ —-_ — 


on selling by 
ether Country aetechaae eum eeectehen tie light. Chienge 


Septeuber wheat lower at 99 Chi oie 
lower at 59 1/6f. Glesing pri ares = 


hogs 302785 ao 


oh 
For Sk ciate iuasihe sient 40. then: fenton 
ey, slightly weaker for othera. Cantaloupes firme 
Rai risida ecaok bb bectens 25 te 75f in other eastern 
Saris ideas uetinin sinenioe sp th Ge 4 to teoata 


S. Katernelons slightly lower. “astern Tom Ssteons 
yo 350 in lew York City; steady Pittsburgh. Missouri 
stock firm Chiee 
he oc Laster serkete fire with price tendency upward. 
Reeeipte lighter end the merkets further strengthened be- 

ceuse of limited supply af fancy goede dus to the effect 
of het veathor sn ity. Sone export inquiry and a litile 


demands 
dais Gash, Danand 1dghte thent feeds draczy, prices 
Cettonseced weal in good supply. Demand fair. 
by the Burs of Agri. Econ.) 


= a a 


ee Me 


sowe f oy Peat at pre | ss 
mores Fo 0p Sakians atee Same . 


qa deh 
MAID ae deoadge? “Oynedes ay @ 
[iia Big 
. beac apiay weet ® Bid ceo 
2 . ~ 


wet 6 eae 40) eget’ pare es. vinta ion 
egtktens sax dugenpie pata. shea prem. Soman 
oe de BREOTE: Sen aT weteets ieee cal tetima feng, soy hs 
Ft SORES ome ime acinss OE Sect epee “RBar a al ba 
ett! pear yap hineds dm Bewede tarbig pet aye, | 
AGAR ATONy met Het) Teer ode Her add OL aug YOR ab: 
ete pitas Bro nadg td Whines OL; weepis tert ode 
Cited tee agasdy “Teas? . tag Re iP led 
oY 5) boteeeke nerlie Zany & ie pthc han Payee y 
an bl BEL - ox ES crake macs banet Ras ‘Sdter bh , a 
Me wn tyt bol toed. . Seve ilies Gatbaee 
aay oa ahottas tanger BE ciett inom:  Sabeet | ae MSIE 
1292 at eirekes iow alates ot P34 bea sein ae Sep 
wet ait ceit a Ports onde Pitas oe Siete dade’ 
MAT eucueisimes .eesdte $51 pois “4 Fy 
ie ILe eS ai Ret of OF gabdaed-BE ¥. te wleyo2 tial 
2.2% o a 2 om ateas’ aaeeh fase Gad Bes pene ey 
uNtneel #h RA oF £6 qe aedeg@e (Yates et ott a eh sckf  uEne ne 
Sets eT siacuis: ered legis erctocmeagel: wee 4 eae? 
hice ee “uadets 28 yada aye wet wal ne ORF geek 


Sy GORAD g 
at! ange eT | Babe, hed Ape mit: peas. Soe TR Pe 
"oy OaRsty res dd taal eisai oe Bh seétip sl lone. 
te:\o ott of woth rhoe,. oral 20 Teepe betdeed te . 


Pe aes sean hone BA RN td 

vip. i te padres eR yeas wee pars anar’ shes ot: eat ; 

Sonmenoms stn Broe aster all se pe tere ty thet uM : 

1 Bree 6) el bees te. srucpedar: ie at alsa oo 

| ote det oY 9 oF be theks 
on Stet? odd og fonpe efter, 

Posse Vas tae, ve igh : ts 


Coal Inquiry A Bly embodying President Harding's recom 
a nh ome g are to study the conditions 

arrectiias industry, as to wages, wage 
contracts and ne and to recomend to Congress 


legislation to promote continuity of pro and prevent labor digputes, 
was introduced in the House August 21 b Representative Winslow, Chairman 
of the Interstate Commerce Commiitee, bill, approved by President 


Herding, was referred to the Interstate Commerce Committee, which late yes- 
terday considered it in executive scssion. LEriefly, the bil] would provide 
for creation of a commission of nine members, none to be members of the 
House or the Senate, to get the facts bearing en the coal industry, and te 
submit ite first ropert and recommendations to the President not later than 
January 1 next. I¢ makes no provision for appointment of repropentatives of 
miners er operators on the commission. (Press, Auge 22.) 


The Beil Strike The Associated Press exys: "Preliminary to 

the session of the Assosiation of faileny xecutives 

on “ednesday vhen members will vote their attitude 

toward proposals eof the big five brotherheeds for ending the shop crafts 
strike, the Easter présidents’ conference yesterday in New York held a 
secret meeting to formulate a polisy fer ita eleven members to promote at 
the netional session. ‘hat he 9g se Eastern group, which includes several 
of the most powerful lines, will finally pursue wes not indicated, those 
attending yesterday's mestiiig neveriing they had. been pledged te secrecy. 
Le F. Loree, president of the Delaware and Hudson, and chairman ef the con- 
ference, saying that he spoke fer himeelf alone, later nade the following 
statement: ‘You em quote me as gaying I stond where I have stood from 
the start -- solidly against surrender, and it is a surreadsr en the 
part of the reads te give back the strikers their seniority.‘ % &. 
Atterbury, vice president of the Pennsylvenia systesi, told newspaper men 
thet the president of the Delaware end Hudsen spoke for all of the Mastern 
rondse 


American , An appeal signed by Samuel Gempers, President, 
Federetion of Labor end eight Vice Presidents of the Americen Federation 
Appesis for ef Labor was iesued August 21 to organized labor, 
Rail Strikers urging the fullest moral and financial aupport ef the 


reilread shepmen mow on strike. It was stated in the 
document that the resistance of the carriers had been 
to crush trade uwniens and that the 
future of crquat od labor depended upon the outcome of the shopmen’s strike. 
(a. Y. Times, Auge 226) 


The Tariff bill Phe Tariff bill was received by the Mouse yester- 
ae 3% day from the Senate, but net sent to conference, as it 

was physically impossible te obtein a revised print of 
the measure. This print is expected to-day. (Press, Auge 22.) 
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Section 2. 


| In its business and financial comment for August 
15, the First Wisconsin Netional Bank of Milwaukee says: 
“Outstanding among the barometers of trade is the almost 
certain prospect of exceptionally large food crops. «e- 
The belief is general, judged by the prices of grain fu- 


tures, thet there will be a ready market for this huge 


output of the farms. The carryover of wheat and other 
small grains is below normal. Because industries are ac- 
tive and people are employed, the home demand will absorb 
a full share of the products the farmer raises. What is 
left will find its outlet in the importing countries of 
Europe which will need, according te reliable data, all 
the wheat thet exporting countries can spare. ... Ine 
creased industrial activity and employment is giving rise 
to a broader market for meat and dairy products. Foreign — 
demand, which fell away so rapidly in 1920, has been 
steadily growing better during the last fiscal year.” 


In a lengthy editorial én "The American Farmer <- 
Elements in His Progress and Improvement," The Commercial 
and Finencial Chronicle for August 19 says: “Within re- 
cent years a change hes come about, thorough-going and 


extensive, of which many are not aware, and which goes 


fer to justify our optimien. ‘The agencies which have pro- 
duced these changes are numbrous and reflect the advan- 


tages derived by the farmer from progress in invention and 


sclienee. Most important of 211 perheps bes been the change 
wrought by the unrecognized but immediete and revolutionary 
effeet of the investment of expite] in whet im general may 
be eslied *medern improvements.’ .«. Bnowledge acquired by 
searching all lande te-day confronts the farmer at his 
barn door. The form, the color, the size of his stock, re- 
mind him thet men of keen intelligence have been at work 
discovering, importing, breeding the best that other 
couhtries possess that now, often in improved form, they 
may be his. His fields proclaim te every passer that he 
has learned the value of diversified crops, that chemists 
have furnished him fertilizers adapted to the soil of his 
fields, that stience has brought to him improved varieties 
of seed, and that he has but to await the harvesting to 
receive his reward. The quality and quantity of the pro- 
duce of his fields, his orchards, his garden and his 
barnyard, beyond theynoney they bring, testify to his in- 
telligent skill, no less than to his indust . Heiga 
man emong men, the peer of any in his apprec ion of the 
importance of knowledge and his growing i ae and 

) rior of most in the consciousness that his for- 
eo linked up with the earth beneath his feet from 
which they can not be severed, and that they have been 
won by his ow toil as he worked together with Neture. 


ofk Produce Review & American Creamery for 
alia th quoting Samuel 5. Daniels, secretary of Phila- 
delphia Produce Exchange, seys: “The future of the storage 
eg situation looks very critical at this time. Unless we 
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European 
Conditions 


Freight Rates 


make a positive effort through the trade from coast to 
coast in thg way of publicity to increase consumption, 
results are likely to be disastrous. ‘There is absolutely 
no reason why we should lie down on the present situation 
and let it run us instead of taking the opportunity to 
place eggs before the consuming public. There is little 
likelihood that we can count on export to help us out 
this year. According to statistics, all mest products in 
storage are short compared with previeus years and ap- 
parently the stage is set for the liberal sale of eggs in 
large quahtiibes if properly put before the consumer.” 


Frank A. Vanderlip, just returned here after sever- 
al monthe tour of European countries, in an interview 
with a representative of The Wall Street Journal, said: 
"The situation in Eurepe is infinitely worse than a year 
ago and I don’t know hew the toboggan slide will end, but 
certainly this is no time for us to stand by and watt. 
Something has got te be done. Superficially it looks as 
if things are better in Burope. fer instance German in- 


dustry has probably never been more active, nor unemploy- 


ment less. On the streets everybody seems prosperous. but 
already signs of a crash are being show. The Government 
is demorelized and credit is tightening. As prices in 
Germany rise there is bound to be slackening industry, 
unemployment and misery. Germany needs a moratorium. for 
how long I do not know. Some time age, three years might 
have sufficed, but now <-? And a moratorium isn't enough. 
Germany must have loans in order to stabilize the mark, 
and at the same time take necessary measures te balance 
her budget. The foed question should be considered sepa- 
rately. The Germans must have the wherewithal to buy food 
abroad, and if the mark disappears, wheat then? And what 
part must Americs play? I still think that the palicy 

ef emell loans te Eurepe is unwise. They de little good 
end constitute a serious drain on our own resoorces. ie 
should held ourselyes in reserve. I believe that some day 
the time will come then we shall aid Europe on a large 
gsesle.” (Wall St. Jour., Aug. 21.) 


The Rural New Yorker for August 19 says: “lest 
farmers who have made any study of economics feel sure 
that as a rule transportation costs are charged to them 
beth ways. Unless there is some special agreement toe the 
contrary, the fammer pays the cost of carrying his goods 
to market, either directly for freight or express, or th 
cost is taken out of the price he receives, or would re- 
ceive if he carried the goods himself. Let any farmer look 
ever the returns from a commission house and he will find 
these items openl a st him. Or let him compare 


open.y gain 
hy , h ce the local market with what produce 
ae iy sgh (srpd master ch finelly receives his goods! 


And he is alse finally forced to pey the transportation 
charges on the goods which he buys in the local market. «+. 
The unorganized farmers have for years occupied a position 
which has made it possible to gouge them beth going and 


‘| 


coming.” | 
} i 
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The Dairy Farmer for August 15 says: "The freight |i 
rate on limestone in Iowa is 20 per cent higher than in i} 
Tllinois. It is shortsighted policy on the part of far- 

mers to overlook the liberal use of ground limestone, and 

likewise railroads defeat their own purpose when they | \ 
. charge more than is absolutely necessary for transporting 

. the one elemont which is more largely needed on most hh 
| soils than any other.” ; 


U. 5S. Grain The Ohie Farmer for August 19 says: “The reergani- i 
Growers, Inc. gation of the U. 3. Grain Growers, Inc., should interest , 

every farmer in Ohio despite the fact that Ohio is at- 

tempting te selve its own grain marketing problem in a 

local way first before tying up with a national organi- 

zation. The reorganization was accomplished unddf the ! 

direction of a committee from several midwestern Farm 

Bureaus, and the new officers consist largely of Farm Bu- 

reau lenders, among whom is 0. E. Bradfute, president of 

the Ohie Farm Bureau Federation. The new officers are to 

be reinforced by the best advice the country can affort. | 

ece This reorgenizatién eliminates all salaries except hil 

the secretary's, together with much of the excessive ex- 

pense which has proven one of the stumbling blocks in the i) 

path of progress and confidence. ‘The committee in charge 

of the reorganization, which in effect was a friendly re- 

_eeivership, believes that the basic plans of the organi- 

‘gation are sound if administered rightly, and in the words | 

‘of the new president, 3. H. Cunningham, ‘we are going te [i 

work with a will.’ While saddled with a heavy debt plens 
| are being made to put inte operction some sort of a plan 
fer selling grain, the original purpose ef the organi za- 
tion, end no further membership campaigns will be carried 
on until sales agencies are estsblished. On its face the 
reorgenization appears confidence-inspiring and the efforts 
to put it across will be watched with interest.” 


Wheat Production Farmers of Pennsylvania were urged to continue rais- 
in Pennsylvania ing wheat, although it has proved unprofitable in the past, | 
by Secretary of Agriculture Rasmussen at a conference of 
growers, threshers, millers and bekers, called at Harris- 
burg, t¢ consider means of cooperating toward greater use | 
of the Permsylvania product. lr. Rasmussen asserted the t 
sale of the State's annual production of 4,650,000 barrels | 


of flour, which he said is a little less the 
food consumption in the State, is "absBiutely necessary 
: from a marketing point of view." He urged millers and bakers 
Ly +o cooperate with wheat farmers in the sale of the preduct. 
(Phila. Ledcer, Aug. 19.) ) 


World Wheat Crop § The Price Current-Grain Reporter for August 16 says: 
"The world's wheat crop would appear to be just about am- . 
ple for the year's needs with no great surplus to carry | ‘ 
over; and no doubt all will be used, provided the world's | it 

importers shall be able to pay for their needed supplies. | id 


aig ote” tage BE suimch tel temralt yrlad 
Ba ped “rosiy iat treo ‘vey O8 ot evel ad sxaine 


haa veccatnanl bauer, tee i" ates oF 
Omarion eae c fg Tn 4 TRONS 
+o yuseneoan yietutoeds at yoo x by tanto 

“teen we babean we! wom af _fosite snome Le eno oft 

| Meroe ye nal — . 


eae oar dite et ie ah at come Oi80: out 
doowedek biveds ,.00k stewon) wherd 40 ot ee? to: soltes 
«ia af e240 ted teat ort sdiqueb off0 st seuned y 
he moldoty nethetoom rare tai atk ovite 0 gn | 
abeap insolina = dtie go galyt exoted geakt yor ‘feoot 
odd aobsu boviatiqnoves ast s tobe 3 ore a Pern 
au@ smal to yleyued tefemes gwoltte won add | manors 
te deabivove ,edutbess .& 40 af mone ‘shine’ jonny ap seam 
of atm gueottts wen of .avttetobe'l mena sis? afd odd 
“etoltia ano ysiaues ect solvhe teod elt yd hevidtnioy od 
dqeexs etauelve fle wotenkeilo ar age ae | hit wee 
“ae avianeoxe aff te owt diy qedtegad .2'yrederges adit 
ete af atoehd gabiveusea adfé to ono nevord | ‘goneq 
agtis ni gods lomo aff .onsebfinte ban euewidag ie At 
<en Yibnein? 9 ane footie at tiotde ,woltes bergroet add 4 
wtoegte add ta ennlg olend add tneit eevensod gine 
“abtew aff ni bre ~yltdg in Becedntainde 1) bayoe 4 
 @F gnken ets se’? tigate 1g i heb iortg ¥ tt 
musty dfeh yveot a rtiv halbae elk "itty 9 débe dow 
gly s Yo sige vee polivregs ogsit a a ae 
wit Stezig off Lo esegtag Inakgiae ody ,akowy pails 
hoiviee od Like aug tegcies qidersdoce soit on 
ORY goal af? 00 .hotiwkidejea win welonage ‘iota ‘Bie mo 
esrotte aat boa gubtivend~cossbhiines eteeqan soijeyleogiees 
 S.teorednd dite bevtodaw ad {iby seotee of cad oe 


si i ‘aeiieh hate a? deguas ouoe sinevignanet te atest “ paktouhert : 
tang edt af oSdatticiqay bevetq and 42 dyworltle , dace pen einey lye 

i¢ eunotetaes » és xontenebl Neate Dah te yiedoreed yt Sade 

~ginvot te bellgo ,wreded ban wrellon ,evesapads yetowowy |. 6 4 find 

ean Meteo trierey A reg gil to aapen hac ed as pud a 

ony betrwends magewegal Mise _ et ouborg sino iyencol oft Yo 
alerted BOO, Gays to antda: a | 

aay to t fowl : 


saga ef tenga + “se icin eeib OTT aise ott go S00 b 
“ae tues gant od ot seoqge Py ph trode ath frow edt” | 
Yee oF By twory, on dite gbeen s'esey alt 1a? efq 
e*hirow att hab Lvov chan sé Like Lie dived om bus pteve 
wWollcge Sebeon shade cot yeq oF atte od cae 


be by, oy bg” fe &, * es # 


. ? r OO S 
Seactaatnisnterrec romana ens ERE NIGD LS aienirentts eatnivelewhaanaaincre eee ee eee anon Sallalos. oe ene aie alec sennall snee>.- abel iaaapememininhadtaeide 


Section 3. 


Pacific Rural Péess for August 12 quotes the fol- 
lewing letter from a subscriber: “The editorial in your 
issue ef July 15, on ‘Farming as a Business’ is of special 
interest. In 1915, I picked out 40 acres of land and tried 
to get help te manage it along the lines laid dow 
Secretary Wallace's letter to youe Being only a country 
"hick,' I did everything I should not have done to let 
those opposed to such methods know what I was trying to do, 
and consequently met with so much opposition that I wa 
compelled to ahundia my 40 acres and teke up ether work. 

I venture to predict that Secret Wallace's methods 

will do more to boost northern Califormia and every other 
part of California and of the United Stetes generally, 
than all of the so-called booster clubs (which have so 

meny strings attached to them), chambers of commerce, etc., 
ell put together. Can you publish in your paper the dia- 
gram sent to you by Secretary Wallace, er will it be best 
to — direct to the Department ef Agriculture for a 

copy: 

fn editorial in the same issue thus responds: “Ve 
apprehend that our discussion must have given you the idea 
thet Secretary Yellace hed iseued a diagram showing the 
right waye to de the farming business. If he had done thet 
we would print it if it teek all the space in half a dozen 
issues of our journal but, of course, he has not done that 
and no one knows better than he thet he could not de it. 
There are only two kinds ef people on earth who act as 
though they could tell all kinds of people how they can do 
ali kinds ef farming profitably. They are agente who wish 
to ge11 land and astrological cranks who wish to sell star 
duste Secretary Wallace's disgram, therefere, is not a 
guide of how to do farming, but a welleconsidered researche 
schedule which aims te find out how te de it, through ea 
scientific investigation of «11 items of business which 
are inveived in handling money, credit, transportation, 
storage, trade, investment of earnings to improve and ine 
crease production and the satisfaction of farm life and 
industry. Wheat ise to be heped for from it is this -- a 
demonstration te farmers of methods and agencies through 
which they can do these thinge for themselves and put an 
end te the scheme which has oppressed them since the daw 
of history because it required them to produce the most 
indispensable things on earth in constantly increasing 
quantities without having a word to ery about what was te 
be done with them after they were produced. It will take 
years ef time and millions of money te accomplish this, 
but Secretary Wallace has mapped out the reads which lead 
toward it and opened the gate thereto on July 1, 1922. 
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Section 4. 
MARKET QUOTATIONS. 


Aug. 21: Chicago wheat sold at new low for season 
but rallied teward last and closed higher. Early weak- 
ness in sympathy with Liverpool. Export demand good. 
Visible supply of wheat 27,990,000 bushels compared wi 
38,550,000 bushels last year. Corn lowor early but closed 
higher on short covering. Visible supply of corn 8,115,000 
bushels compared with 9,909,000 bushels last year. Septenm- 
ber wheat higher at $1.01; September corn higher at 59 1/24. 
Clos prices in Chicago cash market: No. 2 red winter 
wheat $1.03; No. 2 hard winter wheat $1.04; Neo. 2 mixed 
corn 62¢; No. 2 yellow corn 62/; No. 3 white oats 3if. 
Average farm prices: We. 2 mixed corn in central Iowa about 
48¢; No. 2 hard winter wheat in central Kansas 854; No. 1 
dark northern wheat in central North Dakota 917. 

Chicago hog market opened with light weights active, 
steady to strong; others slow around steady; closed strong 
on better grades, easy on others. Beef steers and yearlings 
generally 10 to 15f lower, spots off 25¢, butcher cows and 
heifers mostly steady; bulls weak te 15¢ lower; cahves 50/ 
lower; stocker and feeders strong to 25¢ higher. Fat sheep 
and lambs steady to strong. Hogs, bulk of sales $7.25 te 
$9.60; medium and good beef steers $8 to $10.50; butcher 
cows and heifers $3.90 to $9.25; feeder steers 35.40 to 
$7.85; light and medium weight veal calves $10.50 to $12; 
fat lambs $12 to $13; feeding hembs $11.25 to $12.50; year- 
lings $8.75 te $11; fat ewes $3.50 to $7.65. 

Potatoes slightly stronger. New Jersey sacked Cob- 
blers Ne. 1, up 10 to 15¢ mostly $1.35 to $1.85; New York 
$1 to $1.10 per 100 lbs.; steady $1 to $1.15 f.0.b. New Jer- 
sey Giants 75¢ to $1.15 eastern markets. Peach markets 
weaker. Virginia, Maryland, Delawere and New Jersey Ele 
bertas, sixes and bushel baskets mostly $2.50 to $3.50. 
Cantaloupes firm. California Salmon Tints, standards 45's 
$3.25 to $5. Eastern Green Meats $2 to $3. Massachusetts 
Yellow Globe onions No. 1, slightly weak Philadelphia 
$2.60 te $2.75 per 100 lbs.; $2.25 to $2.35 f.0.b. Con- 
necticut Valley Points. New York, Crange Co. yellow stock 
$2.25 to $2.40 New York City. New York Oldenburg apples 
A 21/2, $2 to $2.25 per barrel New York and Boston; steady 
other markets 65 to 75¢ per bu. Michigan Bartlett pears 
bushel baskets $1.25 to $1.35 f.0.b. shipping points. 

cotten prices advanced 44 points, closing at 
226 per lb. New York October future contracts advanced 
53 points, closing at 22.95/. 

Hay market generally firm on higher grades of hay 
because of light receipts. Poor hay continues in poor de- 
mand. Prices steady. 

Feed markets featureless. Offerings and demand 
light. Increased storage of wheatfeeds reported. Alfalfa 
meal firm. 

Butter markets firm with price tendency still up- 


ward. <- Cheese markets steady. (Prep. by Bur. of Agr. Econ.) 
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— | Section 1. 


erve Board Slate The Journel of Commerce to-day saya: * were i 
~=«=Predicted President Gerding, it was stated yesterday, ma |! 
@ecided to nowinate Bek. Crissinger, cuntiotion of 
the Suwrrency, a8 Governor of the Federal Seserve Boards 
ene leyer, chairmen of the War Finanee Serperation, is to aucceed. | 
fe “rissinger ae Comptroller of the Carrency.s Senator Mecumber ese is i 
gg to teke Er. Meyer's post at the heed of the tar Finance Ccorpors- 
one E.T. eredith, forner Secretary of Agricaltare, os is te be ap- 
Sted ae the ‘dirt’ fermer on the Federal Reserve board. 


inquiry Legislation to eetabliah & faet-finding com- i 
lation mission for the eon] re recomsended by Presi- ) 
dent Yarding in hie address Congress last fridey, — 
wae perfected August Ef by committess in both the , 
nate Ah ag the Howse and the bille sre expected to pease to~dey. (Prese, 

* 1! 


| 

age increase for & @lepatéh from Greeneburg, Pes, to the press 
on-Union Hinerg of to-day etates thet inercased wager averaging 47 per Ih 
gent and effecting between 50,000 end 40, non= 1 
. union siners in festmoreland and Sevetie Soanties, Hi 
rer decided apon at a meeting of ne egg at Greensburg, August 22. i 


hreeite , Hegotistions between anthracite opergharg 
ont or onee miners wers abrap tl, £f | pate 
ails  lewing five days eonference in an effort te end 
the strike. Ineietence by operators on some form of 
arbitration in the fatere dering which alners would 
win ¢t work ens the igene on which the eonferenge Tinaily disagreed. — 


Press, Auge 23s 


We 


Soft Coal 4m Associated Preve dicpateh from Chicezo to- 
Treen te day states thet pesee in the voft cosl industry Wa 
epreed Augnet 22 te Illineis and inéiante lowa peners i} 

and opernters signed an egreenont Angust 21. The ) 
egent Cleveland settlement, negotdated between United Sine sorkers and 
Operators from seven States, was the beavis for agreements. 


Geriff Legielstion fhe tariff bill, contsining 2,436 Senste | 
enendments, differing basieally in princi pan } 
rates from the House conception of protectian a 


Americen industries, was sent to conference by the House August 22- 
(*reas, Ang. } 
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Gomme releal Seat for August 19 says in an editorial 
on “Decress@ in Rural fopniction": "Yhile at the present 
time the United Stetes sonsanes @pproxiasiely 90 per cent 
of ite &erienitarel prodacta, it ta highly inportent tiat 
& profitable narket be seoured for the remining 10 per 
gent. At the agricultural eonferenmce held in woshington 
quite recantly there were some whe wore inclined to be- 
iieve thet agrieultareal eenditions would be inproved by 
@ lessening of productions. Thia is sontrary to esonomie 
prineiples. Far better thet means be provided fer in- 
ereaging production end for the wmrketing of the sume in 
the eormpetitive warte of the world. There ie# no ovcesion 
fer clare beceuve, in 8 comparetive way, car rarel popa- 
dation ie decrenzing. It ia evidence of edvancesent, of 
the adoption of imprered savhinery, sliowing one man to 
perform the «ork previoasly dene by four er fire. Perhaps 
it would be better were our ierger ferme divided inte 
Setller ones and the land sore intensely eultiveted. in 
fact, thie is the tendency of to-dcy. Bat vith increased 
production eome siditienel probiems that are world-wide 
im their eecpe.s Ghile the United States is incresaing 
proéaction, other sountries -- Australia, the nationa of 
South Awerion, Indie, and even chine, <- are aise inereas- 
ing prodaction ani acegting advanced siethods.” 


The Yall Street gournel for Auguat 22 says: "If 
pablics tions circulated in the interest, or supposed in- 
terest, of the fermer, acuthern newspapers prepared to 
stand by cotton to the lzet extremity, or western news- 
Pave TS 


atill vesuely syapathicing with the Ron--artisen 
were, think thet Wail Street ia epposed to eooperaetive 
marketing by the faruera, they are much sistaken. Goopere- 
tion as preetised in ine » where it is self-sapported 
and self-suprorting, ig an exeslient development both in 
ites resulte and in ite edacutive effect. Bat let as be | 
enite gure that these ferm sympnthisers reeily moan e0- | 
gverstion ond not souwething else. It ean not be said that 
cooperation has, upon the whole, been successful in the 
Wnited States. im the iekotas, Kinnesota and «lseevhere, | 
it feli inte the henis of the Non-Sartigen League and the _ 
erooke sho infested that now soribund organization. The 1 
regalt was thet the mail order hocses, and even the local | 
stores, could compete euscessfully in supplying the fermer, 
while the latter wae not benefited in selling hie grains { 
Hie «heat hed to be marketed in Minmespolis or Shieago ex~- | 
: 


a, 


changes by the cooperative imetitation. The reseit wes 
that the farmer paid twe commissions instead of one and 
waa probably rebbed in the selling price. Agein, it must 
be cleer to those who have 2ziven eny real stady te the 
sabjeot thet evoperation censea to be auch when it is fay 
gabeidized by the Federal or stote gorernments. It then | 
becomes & matter of giving the farmer something for nothing | 
oat of the taxpayer's pocket. The result is to debiiitate 
the farmer without doing bim any permanent good. it hes 
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been Alleged thet the Wer Finance Corporation has made 
advenees to eotteon growern’ cocperative associations in 
GzZishowe and Arkenses. If theese advances sre to be used 
to held sottion off the market in order to ereate a searci- 
ty price, they tre thoroughly bad, in principle end prec- 
tice. “ueh aévarces, if se intended, weld smant te 
nothing legs thar financing o ball pool in ectten wi th 
the resources of the United States Treasury. Doubtless 
this wes not the intention, Bat the loans should be of 
Suoh short maturity thet enything of the kind would be 
impossifle. Dut if the cotton groeere choose to combine 
their gen reseurees, in order te sare obvicas weste in 
merke ting and to provide mach-needed warchouse accom- 
modation, by Gli menang let then do ite It is indeed their 
ap! to @liminete other parasites besides the boll weevil. 
iz? they eheose to do this in 6 menly, utraightforward 
imervican feehion, they will do so with the blessing end 
soumoniation of The Yall Street fournal and of everything 
which ia descent and high-minded in American finance. if, 
however, they choose to ecnstitute themesives « bull pool, 
t6 a@omer cotton for speculative purposes, than they must 
take their chanees with other gamblers of @ like chearse- 
ter. They would be within their iegal rights, bat they 
need expeet neither public sympathy nor financisl] sapport 
eat of the texpayer’s pocket.” 


| & Delles digpeteh te the prees o7 4agest 22 says: 
"Cooperative marketing of cotten hav passed the experi« 
mental stage, ani thie feli will witness a 3,000,00 
pocl, suye Carl Yiliiams, of Sxishome 


bale 
City, president ef 
the Americen Cotton Growers’ Erehenge, who is visiting 
headquarters of the exehenge at Delios. He said that 
Zexes, Olehoma, Migciasipsi end Arisone farmere saerketed 
600,000 bales of the 19f1 crop st prices two enc three 
sn higher then the firare received by non-essoeiction 
me Phe 


“Denkere of the Nertiwwest, in the rernsenlar of the 
eévertiging wan, are thoroaghly ‘a0ld' ss te the benefits 
of deirring. In ireth the terkers vere the first onss to 
be converted to the souniness of seientific dairying 6s a 
brench ef neorthweetern forsing. Stock raising and grein 
growing & few éecades ago vere considered the only agri- 
eultaral branches rorth following. Bat in the pest few 
years guch progress hes becn wade slong dairying lines 
thet farmers she were enterprising enoagh te impreve their 
deity berde heve been emong the most saccessfal money 1 

| 


uikerse As hes been heretofore i ae ge Paty Bod oy + 
EIwOTS ever in & owall wey, heave siven ettentio ) 
oa ant bg tered far Setter tan these who heve followed 
een rowing principally and stock growing ss & side . 

ine. te Mareaete hlone the velae of deiry products ri 
revehes anrnally the wagnifieent sam of sbout §200,000,000. || 
the velue of dairy procnete in the Dakotas also rans inte 4 
the millions. Each year, throughout the entire Borthwest, iP 
there hes been a eradusl ineresse in this indastry end | 
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Marketing Australie 1: planning to net oranges to London 
secording to « report from the 4morican Consulate et : 


gust £2 


’ ie Re te 


Sydney. | MaG@iralian growers will not atiempt to expert 
individasily, but will seek te reap all the benefits of 
slowe eooperstion. The eeeperative echeme ineledes the 
rs of several Senivalla masts. ané the state of~ 
fieials, rellroads and ateemahip lines. Speciel attention 
wild be given to standardizing the fruit, end to perfect 
the methods of packing handling. Navel oranges 
he erte dqab arenae wrapeed in voxed mets 
oY beer ing the i aoe ef & Pa stintee, 
4 the | attention to detail is Paes 


even t@ the drilling of railrosd eapleyees by the 
agricaiiarad departuents to insare the correct handling of | 
boxes of frulte (NeYe Timea, Ange 19.) 


heme 3 ‘ehannels + there a oan & pear deed 
of Nea cl &8 ie the reasons for this situation. At the 
present time, while the wholegala prices of haas are down 
| to make the baying of heme & bargein for the houge- 
wife, the gees ype an, moving heme to the consumer is 
thet strikes and general industriel amrest are by no means 
VER» the wonther, in apite of « very hot weve daring 
the past few deyo, has beom anfevorable for an increased 
hem demand. However, peokere snd othera, ‘eoopa@ating ; 
Geedah thn tnah tials af Auactsed hast Piaheed, the Mision | | 
ai Agseciation of “eat Councils and the local meat coaneile, 
are teking energotie etepe to increase ham eoncuaption.” it 


@ho da tho in the Grain Trade for damet 20 saya 
” i on editorial: “deowever such we aey have ranted ebo at Hy 
the ills, goal end wad Santee of oar Seinaal end with al2 i 


to = Bw ‘the eotual ssn ef hte: maante 
in the hende of the Gerornuent. A board or honed are to. |) 
he forued which will enjoy aboat the sume autherity se t) 
thet of 1919, end appear niiy proesed to work eleng about 
the same Lincas Apperentiy Conada's wer experiance with i 
socialistic eshemes has not convinced the vest cajority | 
ef thet eountry thet there is no hope in this methed of | 
with buginess problema. Sur reilemy difficulties | 
end the final results of our food control suffi ed to 
teach the rank ai file of tibia eountry that nothing ie 
te be gained and mach ost by plecing the Government in 
business of that sort." 
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Section 3. 
BAREE? GUOPATLONG. 
Sug. 26: Chicago wheat market Sauetes ted rapidly 
within wide bat tarned very et at cloge on 
oversold eondit Sentiment legs besricgh. Good export 
baying of cash whest but demend et geabonrd reported 
sieve. Comm trode big and bread after emmll decline early. 
Enin influences were: OGverseld eordition; tevernment 
forecast for another het weve over a~e belt. “losin 
riees in Chics © Gagh sarketh Hjo6; red winter wh 
3; Ho. 2 herd winter wheat 91.06; Ne. 3 white oats 
Bay. Average farm prices! Fo. 2 mired corn in central 
about 4995 “he 2 dark worthers wheat in contrel 


‘te teal ta 1 ally 15 ba 25/7 
Sf woarket elésed gener 
lower; strong on lighter ig gro unevenly lower. on 
otherse Becf eteers slosed to £5¢ lower} veel calres 
steady; stockere ond fecters byes @ Yat sheep closed 
pig bey | netives sostiy 10 to 15¢ hi cher. Hoge. balk of 
to #20 7.00 to $9.60; wesien 6 and gool beef steers $7.05 83} 
to of55 re ie — ant heifers 3.78 te $7.65; feeier 
eere 25.60 to $6.00; i cht ond medium weight veal calves = 


«59 to -. 12.85 to $15.00 j feeding 
OR 76 to tanet0s 30 ings 68.76 to pi2.0u; fe 


» itt iti stonay 40, sim n1O per 100 Ibset 
oo 29 st ew * 4 Be} 
Snnd0 SEL,90 chineae dan Bt. Lente; 3 to a 

merkete, Onions al gtiy ng Ressechasetts Pactese 
Globes down 167 in Boston at [2.80 + $2.65 100 Ibs. 
ye waaay yerietios aes Saeae * to ye few York 


| Mdenbures, Az ‘h steady Boston and 
rk fork wort spege'a c2eRE por bhl.; 50-9072 per bashel 
Other mark cites 
Spot eotton prices deciined 27 points, gg ae at 
£ief1¢ per lbe New York Sctober future contr cota declined 


42 pointe, closing st 22.637. (Prep. by Bar. of Agr. Keon. | 
iels ad =e F les lee ueeh2 AugeBl Auge 22, 1921 
cents  — EaMintustrigie = 100-75 98672 64-88 
20 NeRe etoeks $2.54 93.065 70.73 
(Wall St. Joure, Auge £3.) 
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|) Rell Strike Geiiation efforta of the ehieta of the five 
q trade serviee brotherhoods to settle the Betian=-wide 
1 Bopine . ‘a strike collapsed yesterisy when the leading | 
tH execatives of | L1G Gadnirp, in eenferenes at U.Yreatfirmed with | 
etieas ananiaity the ir abenh agelnet postoration of seniority righta. 
etermined te protest their loyal ree mgetics end ner men, the execatives 
1 a ‘Tegected an e.eventh-hour posee pro wel by the brotherhoed chiefs 
bot the strikera te reinstated “ae of te SO," when the strike wee 

lied, without specific mention of engenaete ” (Hee Times, Auge R4e} 


” i 
retery"s Office —— BATLY DION? saguat B4, 1922. | 1 
| 


el inguiry Bll the he oy ® vote of £19 toe 56, Auguot 23 
seed by House a = = . acs fer 6 — nny a og 
posed on wely reprerentatives o 
pablie to investigate the ¢on1 industry. The smende 
pat demanded by PR ware debor for & ype sandr to be campesed of 
eratere and workers wee overvhelaly jofenteds. Several anenimente } 
» adopted to hermonisze the bill with the Borsh measure om the seme y 
foots {Pree i» &8ge £40) 


utare Treding — The Senate Committee on Agriculture and Hit 
riglation _ #erestry, in fermmliy reporting the Cepper-Tineher ial 

7 fatere treding bili, duagast £3, é@eslered thet the 1 
. flectustions io prise since the original Future i} 
r fof Jet wee beld anoorstitations] hed dome auch te “eeonTirm tke be- a) 
& the ce* Gre that prices were being senipmisied te hig @ietinet yi 
Le * Grain exe Hees contend, pounereane to the etatenent, that 
i ‘fell oe pries vas due to gmaeenils ona. hedging anies, bat the con- 
t tee a rs giied the belie? peraiats het the drop resulted from 


Short selling by profession i speselatoras"® (Frees, Auge PA.) | 
lien Bee the dengte youner tay be ecer ey and sent to the | 
iglation . Bregident the Boupe biil prohibiting ation of | 
odalt honey beese (Songs » Auge BBe | 

mtn iy 

ep insarence Invests thon of the Zinde aud coete of erap 1) 
gisiation inzarsnee, with a view to recommendations for legie- 


lation, saa proposed in & reeolaticon introduced in 
the a youterday by Senator “otarys(ongetecs, 


5 dier fonags : Pree ident Harding will not veto the soldier 
gisletion bonus bill, in the opinion of Senator Recamber, who 
4 told the Semute yeoterdey the messare under 

tion vas consistent with the administration's posi- | 


(Pvese, Auge B4-) 
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Pation recently. Fetarslly, the effect of thig sorener 


seetion Be» 


‘ (eumeres and Finanee for Anguet £5 saye in en 
editerial: “Sensensbly enough, reports ef an improrin i 
trade devand with the proeress toward settlenerte of ' 
meowtiie labor troubles, cowbine? with the reduction in 
erep oviinnates, hae teoded to minimize the fear of de | 
elines ander the weight of carly reesipta. Another featare 
whieh le alao being mentioned nore frequently in thet eon- 
neetion ia the preparetion ovidertiy being wade to carket ‘ 
an inereased proportion of the erep through coope restive 
sesociationg. fhe importenmas ond growth of the coeperetive 
movement, which pany consider in line with « rorld-wide | 
¢rend from the o14 order of [ree conpetitien tewerd eol- Hil 
jective pasentaben, hes been enphegined by the lerge ad= 
Fanges thet heave boon anroonsed by the Yer Pinenee oo aM 


on ithe eerily -arketine of the present eroep depends apon Hi 
whether the cotton pleiecd to these oreninstions ie the 
@eottor which in any erent woulé be held with reletive 
civrmnesse, @r ie thet which vihereiae would be thrown on 
the werket aw repidly es Lt became avellable. liore bree 
epeaxing, the object ia te regulate the merzeting of the 
erop +0 tae estate of temend, whieh, if bayers were ane 
wiliing to pay eeticfectory pricea for acyzthing more than 
& hanid<-te~moath aapply, rould mean an even dietribation of 
gales over the twelve months of the year. If it proves 
poasible to develop the cooperative syetem slong the Lid 
Limes of thie idesi, ita effects wili dawbtiess be of i 
fareresching importance, If would mean, for inetence, 

that teaperary surpinges woald be garvvied by the orgeni« | 
tutions, ani that there would be © genirel stabilising of | 


pati 


RE 


the martet ehich micht go o long wey toemrd supplanting 
ame of the functions of the present aldclemen and bis 


"In eortain etaential reepeota, the eotten on rket 
is beginning to ae most of the femiliar sheracteris- 
ties of & otrong ball morewent. Fisetastions of themes ives 
wean Jitile or nothing anleae they say be econsi¢ered as 
reflestions of « tendéanoy. There tea been o strong aispo- 


exbio adjanet, the fateree wrotem” 


ee ee ee ae ee eS Se re PB 


aition te regurd the carket aa e ‘trading’ effair, on \ 
vether bread lines porbeve, bat nevertheless responding i 
better to sealping operations than to the stemifest es- is 


samption of a position on either idee eo. There ia good 
ceoumt for the belief that the ee rket will be called apon 
goon to disesunt the preetiasl certainty of a erop less 

then 11,000,000 talea, and to se tn segeneBenn ry | 
wie, roapect offsets price waking facters heve been 
wes P icarish ental Hor g fle I is not at ell aniikely ! 
that too ough emphaetie bas been plecod on Harepe's finen- 
etel dietresee International polities] complications alee 
have been given reletively sore prominence than they de- 
serves Keantine the economies statas of Sarepe ie iaprov- 
inge Germeny io taking larger end larger orders for aot- 
jon goods wit gters fraction ~ oe decline in the merk.” 
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The Netreska Yarwer for August 19 seys in an edi- | 
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|e serie torial: “Nebraska hes many noteble exasples of sxocess fal 
‘lita Nebraska . pooperetivs cresmeriega. One of them, the Grleans oreemery, 
: $e Gemerited elsewhere im thie isene vhile ancther at 
aperior wes the gubject of an article in our isoue of | 
uly 29. The ‘riesnes ereewery le on Ngnity Union enterpriae 
walle thet at Superior is a Fermers’ Union projeet. Both 
have beer extresely saconaufal in the “ few yours in 
the face of & genorsl businens depreacion when sost tusi- 
nesees bere sede bat lit’ le prefit, if any, and oncay of 
thom have taken lerge losvea. Daring the your 1921, the 
Grleana oresaery cade & net profit of (29,000 while the 
eresmery ot Sape rior in 1921 manafectared 1,700,000 pounds 
of better st & net profit of more then $16,000. con these 
two notable examples of cooperation fall to senyines the 
moot gkeptioal thet farucre een engeme in menafecturing 
end marketing their protucts stocesefuliy when their en- 
tevprises are properly meneged? Both of theae arenneries 
have Degan tusinese in & oanli wey ané here ballt ap to 
their present sine throuss c@ refal senegexent and economi- 
Gel opersiion. It ompheeises one of the essentisie ef eo~ 
gd basineee and thet is to becouse organised properly 
ith enfficient ospitel ang then select wen who ere compe- 
tent te direct the affairs of the company and proceed 
Slowly, rather then te expend on @ brond sesle with Ine 
experioneed marmners, If & cooperative concern is te get "i 
regulte it idl have to compete with the longer established — 
gompenies of giniler cherscter, ana to do e6 ott hare | 
miei i 
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ve Loan Bends : Peoifie Burel reas fer Angeaat 12 saya in em odi- 
teriol: “Ye aulte aympethice with a statement jast ande 
by the ferlesiterei “ollege of ‘Llineis, thet farmers sho 
heve 6 surplus to invest aan find no better-peying invest- | 
ment then the form lotm bonds. Jermers are $69 prone to | 
invest eli their surpias in lend, or, much worse, boy \ 
speculative olleatoak, shares in fake sooperative anter- | 
riges end the i1ike. it ig estiontied thet they Gink mii- 
ifjena of doliarse in these worthleae securities each youre ) 
The same io true of eli other exeli-caving indaatrialists. 
Sach eoell eevers herve oousamed the lergest part of rurei 
erecdit aceurities im farepe, where they have teen known 
for dessdes, and we geo no reaton to Tear ony fanine of |! 
gach bend~bayereg in this eoantrye Ae to handling mortgege 
eredite and personal] credits by the came Severnment- 
enthorigzed inetitation, «e are not seared of thet either 
os bat of course, the wisdom of 1t should be ear faliy | 
looked into. It ia fone by the Credit Agriccle =~ which | 
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which the Gerernnent of Prenee is o raling partner, by 
virtee of ite power te ehenge the terme of ite peosmaeey 
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pie ena found it worting finely. in oar jJudgnent the farnere li 
and farm seseeliations of thie country wosld prefer to i Te 
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through local henke Gnd eegociationa heading inte the 


regional *edersi Lend Banke and they inte the Federal 
Seeerve bunke with eoineident geographical sresea of 
setivitg, then te herve séminiagtration ef perconal eredit 
jdveraea from their own sompeetions end cerried ap to 

the Pederal Seserves or to Inauranee compantes or other 
regervoirse of private cepitel, other arganisetione or 
apengies. That, howeror, is a metter which ie now before 
Congress in seversi forms, end we do not core to deTinite- 
iy prejedge expedioney.” 


President Ealie Canninghem, of the U.%. Grain 
Srowers, Ince, iasaen the folleving statement rege rding 
the affaires of the cooperative grain curketing aesocise 
tion? “The UelieGrain Growers, Ines, involven the supreme 
ef ort of the imericen farmer to follew hie ow proéact 
eleser t¢ the sltinsts esneaner. The movement was torn 
of the hignest-minded gincerity on the part of the 
farmer, neeessity forcing him to seek inproved methods of 
maranting the produst of hig teile At the sow sanegenent 
eomeo inte eon Grad of the Usb. Grain Growera, Inee, ve 
have no Vtepian schemes to prepene, no vielonery plene to 
work Gate Se reecepisze certain esononle lews whieh aan 
wot be flosted, and gertain besiness principles whieh cen 
mot be igored without inviting disaeter. fe here no fight 
ageinet exigiieg agencies ond wethedt. Bat we do believe 
weet @incerely thei the men whe srow srein heave the right 
$6 sell what they produee. And we pian ‘6 ereate o pro- 
daeers’ gelling caency, which ghali function in atrict 
Secortianse with sound bisinegs sothodea and procedure. te 1 
G0 mot ey ee t® etteblish eny creat end spectacalar re i 
forms whiie the farmer weitae eos The 0.5. Grain Growers I 
ie in & 4ejlereble condition finencially. A genersl states | 
ment of jichilities and seseta shows « set ¢eficit of . 
(285,267.27. Thile thet is eignifiesnt encagh te trained 
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financiers, it gives the generrl pablie ro conception of 
tae Mineaneial entamglarnente and sompliestione thet will 
have 19 be Lvroned ont before the 9.2<Grein Orovers,Ine., 
eon hope to attempt ectucl grain menrketing eperetione. Fe 
ere in no position to euy definitely when we ern hepe to 


market eraime Thave are a fow markets «here we may be l 
able to begin marketing am soon e# the finenolal entengle- | 


sente of the Ue@e Greim Growers cam be unrevolode oes 

‘Our immediate oné wost argent concern is with the coredi- 
tore. “rectiesllg everything cepenéde upon the etiitude 

they aecume toward the new organisation. Se heve found the 
neat of thea digpesed to te lenient, end willing to give | 
as time te ork our wey out. But not ali of them are of | 
thet afind ae yet. Just whet the futare may develop no sen 
Gan SSVe ese lAe#eoBeR. Hows Lotter, Auge 17.) 


Srenee, by legialation and exeeutive order, hae aa 
been eompelled to go beck to wer bread, seoording to « , 
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tueir divisions ander the none of the Dureoa of agri~ ) 
arel Sennomios. Farmers at — bebly care very | 
catthe how Sesretery ylor group their | 
men Or vane their cat Uadteanaies tok tees 
Seaecly duterestel fu the’ fant that gach o step oan be 


yt ‘amd other legislation, 11 is no Longe y necon- 
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Suge 23: Whent merket hicher exnrly on short eovere 
ing bat with leok of outaide soppert prices a in late 
treading. Lsverpesd eloped highere ©orn a gent bat 

evernge higher. Coantry offerings on ei1 grains fair bat | 
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perkets «~ $5.80. Deleware end Merplend Green sné Pink 
Beste feir eondition 2 = 2.76 in Hew York and Boston. 
Penches clightly weaker @estern marketa; steady to firm 
in middiewest. Onions slisitly weaker. Seesechase tta 
Yellow Glebee, Soeten 62.59 ~ $2+5D6 Aye Lee 2 ) = 
a. York ané Gichi-en Cléembarge A 2 . 

bhi. in Mer Yorke ant Chiense3 ether sates ee % 
eh per bt. Michiecn ¢ ion grapes, “lisex stecay 
‘2k-PGd Chigege end Pittcbargh. 

Butter mergete sbeut steady during the week. 
tendency of prices followed the geseraliy firm condition 
ruling esriy in week bat at the close slightiy heavier 
reeeipte and Licht seeumalations were elesente of inflisence, 
Some export incalry for andergrades. Cheese mrkets firm 1 
and hicher. Peak of production post and aexsonal shrinkege 
hes began. Denend fairly good with general feeling of con- 
rt @e 

Hey reccipte exeeed demand et Nev York end ery 
and prices heve declined, Other mmrkete fairly firm wit 
reecicte licht. | 

¥eod corkete valet. Offerings faire Prodaction and 
suvclies of most Teein good. Ko demnd at present levelfe 
Setten weed wenl aliehtiy firm. Linseot mosl » of- 
feringe feir. Alfelfa seal strong, offerings and demand 
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| The Coal Situation Government operation of the coal mines and Federal control 
iz of coal distribution in such a manner as to prevent profiteering 
were proposed in measures introduced yesterday in the Senate. 
Other developments in the coal and rail situations included: Decision by the 
Senate labor committee to substitute the Borah coal commiasion bill fer the Winslow 
commission bill, passed Wednesday by the House; demands in the Senate for prompt 
_ and drastic Government action to end both the coal and rail strikes; announcement 
_ by Secretary Hoover that within a week daily bituminous coal production would be 
_ sufficient for the Nation's needs, but that the country faced a shortage of freight 
_ @ars which would be acute within a month; a suggestion by Chairman Borah, of the 
Senate Labor Committee, that the authorities of other states follow the lead of 
_ Gevernor Miller ef New York, in dealing with their lecal coal situations; a declara- 
tion by Chairman Cummins, of the Senate Interstate Gemmerce Committes, that Congress 
at ites next session would take up industrial problems with a view to determining 
"wheat place unionism should occupy in the civilization of the United States." 
(Assoc. Press, Aug. 25.) 


ee 


_ The Rail Strike ~ Failing in their efferts to bring about a Nation-wide 4 
| settlement of the shopmen's strike, the chiefs of the five train- 
service brotherhoods, acting as mediators, yesterday resumed in 

New York the negotiations they began Wednesday night with the representatives of a 
score of railroads with a view of ascertaining the possibility of making separate 
agreements with that group. When the conference adjourned last night, beth sides 
indicated that progress had been made toward an understanding, altheugh it was 
admitted that the seniority issue was blocking the peace move. The executives 
and the brotherhood mediators will meet again to-day. (N.Y. Times, Aug. 25.) 


Tariff Legislation Shelving the American valuation stion for the tine 
being, at least, the six Republican conferees of the Senate and 
Heuse began yesterday their task of composing the 2,436 
differences between these twe bodies on the administration tariff bill. The 
valuation question was discussed only briefly and there was no indication when 
it would come up for a decision. (Assoc. Press, Auge 25.) 


Farm Women A Clarksburg, W.Va., dispatch to the press of to-day 
Training Camp states that what is said to be the first training camp for 
farm women in the United States is in progress at Jackson's 
é Mills, W. Va., near Clarksburg. Eighty-five women from ferns 
dm eighteen counties ef the State are registered. Among the instructors are 
ss Ms. Isetta Jewell Brown, recent candidate for the Bemeeratic senatorial nomi~ 
nation; Mrs. Rese Mergen, wife of 0. 8. Morgan, dean of agriculture of Columbia 
University, end Miss Fannie Ford, department of agriculture, Iowa State University. 
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Section 2. 


An editorial on "Our Agricultural Health,” in The 
Magazine of Wall Street for August 19 says: "According to the 
latest figures of the Department of Agriculture, there is now 
to be expected a crop yield for the current year whose worth is 
estimated at $7,134,854,000, an indicated increase over 1921 of 
about $1,200,000,000. In some branches the yield seems to be cere 
tain te be record-breaking. This situation is fundamentally important 
from the standpoint of the consumer. How far it will enable the 
farmer to command manufachured goods depends in no small measure 
upon the general movement of prices. At present, export conditions 
are not satisfactory and the foreign situation does not promise an 
exceptionally good demand for farm products during the current year. 
The disturbed exchange conditions and the uncertainty that marks all 
European enterprises are together responsible for much of this 
doubt. It is to be feared also that the pending tariff legislation 
may raise prices of goods while cutting off the farmers’ foreign 
market. All this is still to be ascertained. Meanwhile, the real 
wealth of the country has been actually increased and the question 
whether it will accrue to its actual producers is a matter of 
national policy. It is to be hoped that in the event of a loss 
of foreign markets there will be no further outbreak of the in- 
sincere agitation which seeks to attribute the situation to 
financial manipulation. Nothing is more important to the financial 
community than to have our products regularly exported in large 


quantity and asregularly paid for." 


Agriculture and "The underlying strength of the market and its strong re- 


sistance to pressure, furnish proof of the fact that investors are 
disregarding the present apparently serious, although of necessity, 
temporary, influences of the coal and railroad strikes. They are 
steadily absorbing sound securities of every class. It is surprising 
whet a large number of these are still selling at prices which assure 
liberal yields for a long time to come and there is no reason to 
anticipate any cessation in this demand. Although interrupted during 
June and July, this buying power is now reasserting itself and will 
doubtless continue to increase as the vast wealth of the Nation is 
taken from the ground in the form of this year's enormous crops." 
(Magazine of Wall Street, Aug. 19.) 


Agricul turist Basing an editorial on Secretary Wallace's recent address 
and Striker at Leesburg, Va., Manufacturers Record for August 24 says: “Moreover, 


despite the fact that the heaviest burdens of deflation have fallen 
upon the farmer, he has sought redress only by legal means, because 
he believes in lew and order, in fairness between man and man, and in 
efficient production and hard work. The farmer could lay dom his 
4oo0ls and produce only enough for himself and family or he could 
refuse to sell his products. But he will not do that because he 
doesn't do that sort of thing. He hasn't that kind of a mind. He 


recognizes his obligation 
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Section 2. 
"Qne of the foremost farm machinery makers, after 
ped says agriculturists as a class stand about where they 


Hervester's large volume period for this year is just ever, with 
remults appreciably better then last year, but by no means 

satisfactory. The company hes operated ite United States plants 

at about oneehalf their combined capacity; some much mere, others 

much less. In ne case has there been any suffering from shortages | 
oa (Chicago dispatch to Phila. Ledger, 


f American Farmers” is the title | 
of a lengthy article by John K. Barnes, in The World's Work for | 
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"Section 3. 


Auge25: Chicago wheat prices erratic within 2f range, 
but elesed about unchanged from the Mth. Foreign demand slow 
with little prospect for improvement due te financial conditions. 
Hedging pressure lighter. Corn unsettled despite crop reports 
from Kansas, Nebrasks and South Dakota that some sections would 


mixed corn 64f; No.2 yellow corn 654; No. 3 white oats sas. 
werage : eo: Ne. 2 mixed corn in central Iowan about 90 1/24; 
Ne. 2 hard winter wheat in central Kansas 90¢; Ne. 1 dark northern ) 
wheat in central North Dakets 917. 

Potate markets steady to fim. New Jersey sacked Irish 

r } per 100 lbe., New York $1.15 


Poys vag Fag . “<i Minnesota Early 

2 | Sage a oe Apples steady. 

y be.so Rew York. Wissouri Wealthys $3 - “ 
Massachusetts yellew onions steady; 

25 $2:50 per 100 Ibs. in Beaten. ew York stock $2.25 ~ $2.40 
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Chicege live stock market: Lighter weight hegs epened 
active, 10 to 15¢ higher, closed with that class strong at early 
advyence, ethers weak. Seef steers steady to strong, buicher cows 
end heifers very slow. Hogs, bulk of sales $6.60 - $9.65; medium 
and good beef steers $7.85 to $10; butcher cows and heifers $3.65 
+0 $9.00; feeder steers $5.50 to $8.00; light and medium weight 
veal calves $10.50 to $12.00; fat lembs $12.40 to $13.25; feeding 
lembs $11.50 to $12.75; $8.75 to $11.25; fat ewes $3.50 to 
ints, closing at 2.72 
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Secretary's Office DAILY DIGEST August 29, 1922. ! 
| Section 1. ti 
wernment Control The Philadelphia Public Ledger to-day says: | 

| "Congressional antegonism to any suggested legisla- t 


. tion for Government control of mines or reilroads 

could be geuged August 28 by the outspoken opposi- 
on of influential Senetors to the Cummins-Winslow bills for Federal i 
-price regulation through reilroed priorities. The temper of those | 
eaders clearly gas egeinst any intrusion of bureaucratic dictation over 
ices of operation, even though Secretary Hoover would be the adminis- 1 
ative agent of the former. The attitude of Congress has been made s0 -L 
ear that the White House now is washing its hands of the whole sug- 
estion of Government control of roads. Although Mr. Cummins was said 
> have spoken first with the approvel of the President, it was stated 
sterday by Attorney General Deugherty that if the Senator introduced it 
gislation for Government control, he would de so on his own responsi- 
lity and the measures could not be regarded as administration bills." 


ederal Coal ued Federal control of eoal prices and of distri- | 
ontrol Ended bution of fnel by volunteer organization stopped i 
i ook pending pessage of emergency legislation 

| y Congress. Expiration of the fair-price agreements 
ith nonunion coal operators effedtive yesterdey was announced by Federal ~ 

fuel Distributer Spencer, who said the various district and general com- | 
ittees of the emergency fuel orgenization will cease to function next | 


aturdey. (Press, Auge 29. 


d Coal Peace The Associated Press reports from Philadelphia 
"Government intervention or seizure of mines 


leported Near to-day: 
: in the anthracite strike situation will not take j | 
"4 


plece, it was learned at Philadelphia last night 
highly authoritative source. ee. Purther information from this sour 
ms to the effect that very soon, probably within a week, representet 8 | 
ef the anthracite operators and miners will sign a peace pact that will 
end 155,000 miners back to work with neither side receding from its } 


present stand to make no further concessionS. «+. " 


Soldier Bonus There is every indication that the soldier 
Legislation ~ bonus bill will be passed before the Senate adjourns 
? to-day, according to the press. It also appears 

| certain, according to report, that the bill will 
Garry as 2 rider the Melary ,000,000 reclamation bill, with the pro- 
‘¥viso that those soldiers who prefer homesteads to a $500 or 9620 certifi-- 
esate will heve first choice when the reclaimed swamps and arid lands are 


disposed of. 


Vest Asks Steps have been taken to win united action of 
Priority six western States to save California's frait crop. | i 
r Fruits The Interstate Commerce Commission will be asked to | | 


give priority to the return of refrigerator cars from 
the Bast. (San Francisco dispatch to press,Aug.29.) 
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Fors end Roneb for dugust 26 gaye 
"The 19Si cotton crap has not been modes 
months before it tee wll eet of the ficide in 
weet, bat at time is asleuieated, it will not 
before the forwaerd=losking faruer will begin 
afrengeherts for hia I9S5 cotton seeds Others, no doubt, 
* in times peat, will welt antil the last ulnete, and 
then Seve t¢ rely open a mixtare of oo ?eys seed whieh 
will not produce best resulta. Recontiy « cotton bayer 
wne hoard te renerk thet he hoped thet the vbr pent | 
iteu of planting the seme kind of cotton soald rapidly 
@presd orer the otter belte if anerer to questions he 
pric thet Rie eompeny ooald efford te gay a better 
; for eotion im eny eomeanity where they cond secare 
a30 bales apeortea of ettten of appresicately aniferns 
seks ont grade; that it eeved the company come idershie 
seney eud therefore their wiliiinanees te divide with the 
Growers Im agreeing to plent the sence kind of seed, o6te- 
ten grovera netarslly buy an improved prodast tbeenase 
they seve to sccure i: from the game Soaréde Conseguentiy 
they will produce & better eoiton and get a batter” price, 
Bat shlese & e@uciderciic nigier plant the sane Kind, the 
fail besefite 113 act be secared, Botter seed is a ory 
itig need in the Seatheogt, tut in buying seed, srowers 
#a6nie sexe corteain thet they are getting emectiy what 
they ave paging fot. Uniortumieiy there are ignorant ani 
gonetiaes angarapeless persone offering seed te grocere 
Ghat @e6@ not cece up to specifieationuas. Sous of it is 
med ufter the original pare good, bal it Bae not bean 


kep? twae to type and is othervige inferiore Be gure Foe 
bay oniy the beat.” 


The Geehineten Farucr far iuaast 17 seys in an 
eciterialt *“Goevernuent warketing of Caneda'@ sheat orop 
- mused. £ dlapsteh from Oliawa reporta that 
Dowd ndos Sovernaent hag been officialig netified that 
Alberta ani Geekataheoin heve passed Jegigietian for 
@poprration #1%h @ proposed Dominion board to supervids 
the <arketing Of the 19E2 crope “ameGian Governsent of- 
fictsle inidiceted thet Pederai action econ woaid foliow, 
ém4 that the carzeting board would operete along the 
generai lines of ite predesesacr in . 919, jy existing 
era inet rade saohinery Tor handling the erepae it ia oz 
pected that toe : Semsdian eabinet will proaptiy take ap 
ihe t ointment of the newbers of the marketing beards 
then the United 8tctee hed Sorernment handiing ef the 
heat ‘erope im thin country the roguite were not euch a6 
to exuite enthusiagm euong our predusera@se Thore appesrea 
to be no sect’cant at 611 in the United States in teaver 
@? « revival of Sovernnent marketing of greine AB the 
geome tine, oar arowers are eoming sere and wore to the 
spnkel that there suet be effective cooperative sarkete- 
me to take the plaoe of the old individuslistie some 
wiiites ayetem ander whieh every prodecer wes in compoti- 
pets with ewery other producer. Henee, the angouragi 
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tho wil be | M ag 


ee ee Re ua ss y 7 - PS er 
aA Led 2 = eg 


roeth of sceperative wheat marketing orgenigetions in 
we United itaetes. Zhe impreseion prevaiie on this aide 
of the border that the prodaeers, through their om co- 
re 
: more Gapedle of rmrketing their prodacte in 
& breed emi sévanteseoas way than boards of politicians 


ptm ty portigan estate or Yedernl Gorerment of 
‘to 


ini@e “erhape it if just os well that the teo systems 
sheald be tried, side by side «- Gevernment merketing in 
Temete and ecoperetive sarketing in the United States «- 
So the* « better compmrison can be mate of the two 
wetheda. If the Conedion wheat growers ehould get better 
reguite ani¢r Gevermecnt mearteting than Aamerlean growers 
20% under egeperative er individeel marteting, we shail 
See reseved interest in the (anedien metiots 


on The Satienal Netelil Sreeers' Association, in ee- 


eordanee with a resolation ae at ite recent conmren- 
tien, te voopersting with the Setiansl Live oteok and 
imet Zeerd in the latter*s ceapaign to ttirulate the 
eetings of meat, the eangumption of <Rich per eepita sae 
po eeagen 4 TN rTagent peara,. tangas “ity dicpeateh to preas, 
ate <oel 


che Matiomsl Provisioner for Auguat 19 seye in on 
editeriei: “A propessi hag becom onde that tae Argentine 
Sensrees pega @ bill giving eathorit¢y te the “resident 
of the Sepnblic to rent, purchase, conutract ané expro- 
griste meat packing planie im Argentines. Bai, while thi 
propeg@ei hes been mede «ith e view to siding the catile- 
ean, the proposed bili ie mot finding fevor,even smong 
them. The 4i7fieailty ia thet there ia se ienger the great 
Berepoen demand ready to take dreentise beef in the 
enantities neesasary te give the esitiesen ettirictive 
erices, eapecieily in view of the low exehangetse The 
peokere have been og Lerd pat to it ee the cattienen and 
are jest oo ensigns to increase their experte to caropes 
im feet the peekeres and the caitiemen ere in the same 
host in argentine end their only sfiration le the broadgen- 
ing of the marketas for thie reason the rooent aotion of 
the Argentine Serernmant in entering inte « eontraet with 
e Germen eyndiente for the sele of Argentine oatile.on the 
hoof and fresen beef, sey be eommended ea & step in the 
Tight ¢ireotion. If the afforte of the Sovermment are ce 
to the channels where they cen Go real good for the eatt 
infastry «nd the poekers, through increasing outiete for 
their products, and if the Gorermment dcee not ettempt the 
impoe ible tusk of going into the pseRing business, the 
present erivis in Argentina wikl be sstely tided overs 


Hichicen Business farwer for suguet 19 seye in an 
editerial: *°nee sore the fetal cycle soves roami and we 
are gontrented again with the progpeet of en cverepreiac- 
tion of potetoes. resent evtinates ere for a production 
one«fourth larzer than laat year, »vhieh simply means one~ 
fourth sore potatoes than the country cen coneume”* 
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The Nebraska form Journal fer dugast 16 seye in 
an editorial: “i considerable dieperity #1121 exiete aa 
betewon the prodnotea of the form, ond the ae of 
other intastriog,. ami just eo long ao any disparity 
exiote between thaae two merkete, te that extent wlll the 
normal prosperity of the Hetion as e whole ke affected 
etvernei7, Tor in the lest aneigeie tae buying power of 
the tarmer wore than any other ome footer, ise the key to 
univertal proapurltye te ore gied te give epece to 
gohn Be Logan of “ley Gounty, she effern sous wholesene 

erccetions sg te whet the farmer aineolf oan do toward 
pS omelets hep eoete *4 Banker friend expreseed hin 
gargrige that business was atill sowgehat slow," eriica 
the Judga. *i fear he hed not given theaght te « report 
Gm oy sock iesaed by the seperteaont of acrieultere, 
alg £9. hie Shows that the forwer’s baying power dew 
@line® gines Narch last 4 gointe, baved on the year 1918 
eg 100 par conte Im Margh Ale baying power atood at 96 
per gent tnd Rae Gealloed since 4 per oan’; showing that 
Walle Kis preductea heve imaereaaed im price orer the ox 
trese low ievel, the priese of whet be hee to bay heve 
increneed @tiil meres The welegsie prices ef ell com 
medities thet the farmer buys beve etood above LD per gent 
Since L917 and on the Tiret of daiy wore 144 per eent aa 
@ompereg with the 1912 price of lav per gent. if we o@d 
to thet the inoreaged toll the jobhera and vretaiiers have 
ofted to thelr prewar profilte we wili anderstend the 
Teunen busines: west lege Chat oan the farmer do ebout 
it? Voll, he gen continue te keep the facts ehort bie 
basinegs before the pebile end thea heve the belp of on 
aercuged gubile ocinieome it peys to advertice even the 
feat thet pon are the anderedog in the coomerciel etrife. 
fee her thing ke not only ean Go bat ie oonmpelied to de 
ie te dey off the gerket and refuse to bay, eren «hon be 
hae the pride, these cemucditics thet hare too saeh epreed. 
Por inetonce, whe aan pay $200 for & hinder te oat B0-cent 
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ABLE en Rr RCO» en cas a RRR Me I AEA RE Pe oe OF Friston: ~ ySAiawyesae ern Rae SENN ny tn Selb ce mi hag gino at A map ncn | ; 
yricos of the farner*s prodactsa, now reduced to shout 


these words of hopefal trast in ‘Amerioen inetiiations 
end dmeriqnn genge of feir sleg.e' For the farmer is by 
necessity an individeeliat, and Lives end works in thie | 
stmosshere of trust in each others” } 
t 
Le fhe Chicago Journal of Commeroe for Aagust 26 says 


wipes tani ny a Reyne Wont imei ait abe we fe sy § 


gree tee aa te chief crops, such oo corn end 
wheat, Ané them ho follows with thie: *fher’ (formers) 1 
"heve eppesled to the adeinigtration, to Coneress and 
GO every other seoney which they thoaght mi cht tbe sbhle | 
te help thes, bat chile wetine these etforte to ercid 

their heavy Aopeea they hive not strosk. Thoay here not 
ereated digerters., They heve kept on producing, ond in 

the feee of extraordinary low prices have ‘his year 

room @ne oF ‘he largest crops in our entire history.* 
Theugh thie aight seem « sort of simierion in justivies= 
tion of the ‘farm bioe,' the fellowing diopele this as 
to the eesentinl soundness of Mr. Selisce's powltionse He iy 
gaye: "if the verious groups in thia country are determined | 
te prey Upon one enothor ena abanden lew snd order for 


streng-are aethots, the fareer can take core of Kleself. | 

Se eum redueo preguction to his own needio. Ko cam follow 

the exemple eof some othere ani refupe te eeli whet he i 

wig weston Bat he Geom not believe in that sort of things 
) Rnowe that anoh © policy would bring eheat im this 

great repeblic exactiy the axne sort of conditions that 

exiet im Suecta.' , 

“Secretary valisse by long training and experience | 
fe entitled te speck fer the farmera. lie wae on etitor~ 
feracr before being & mewber of the Cabinet. Kia roice 
therefore, is the voles of abogt ene+third ef oar ; 


Wee 


ena hanérede of carloads of fralts and perishable producte 
ere @enied ghipsentse Compare, then, this meager part of & 
veunted ‘aniom-labor,'’ that hes never ciained more than 
four millions ander organisation, wlth thie ‘oneethird’ 

of setacl prodaseral Phen o@4 to thie the soantiess 
taougends in towns end eities, om enlary or in soeli bat 
heipfal tesineorses, «ni sey whother the hendtfal eaght te 
be allowed to try to eantral the whole by oo'hode of rank 
@butrections Bat oar intent ia to emphasise perticulariy 
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Strike °iteation The Sew York Times te-day eas: “In respon- 
sible Joverment quarters it was admitted yesterday 
. «Chet the rallresd strike and oon strike emergency 
hee atsumed a eritiesl sthge, Incremting evidene of efforts to cripple 
 +‘ttawpertation aimed e@pecially at ¢oal carrying ralliread®, incited offi- 
 Gials to sdept more petitive measures in dealing with the situation, lm 
@pite of sll tht has bean sald to the contrary, ~resident Harding bas not 
_ Groppeé the propetal that Cong¢rets, before the Senste takes ite prospect iw 
reoese, shall grant the fresicent discretionary authority to take over the 
coal wince and deficionut railroads, this deserctionary suthority net te be 
exercised, however, usiess there is imperative necessity. It was mode clear 
at the Yhite Houte that the President was hoping and praying thet he would 
never be calied upon te make such seizures. The Jovermeont sae infers: tion 
that thousenis of coal card have been tampered with, the walk of them on 
reilroste serving the Pocahentes region und othe Southern coal mining 
fields. Many of thete core mus: be unleaded. A report of the Interstate 
Commerce Commiseion shows that moro then half the locomotives inspected are 
im need of repnire. fe whole situstion hes essumed a threstening atpeot." 


Strike "ffeets Am e@iterial in the New York Times to-day 
Sas: "Chem Sammel Gempere announced @ combine-~ 
tion of 14,990,909 vorkers anf 14,90, °° fara. 

ers’ to enforce their demanie’upen the “ation, his fo lowers may or mey aot 

heave been deceived. There can tbe ne cucetion abeunt it te-day. Throughout 
the Middle Sest, cnammerias, sheete foetories ané creameries ere without 
eoal, frait ie rotting on the ground snd there is & crowing Gomger thet 
transportation will be leering to move the arain tropte Seeretary “aliace’s 
recent summary of the comparative financial situation of farmer and istarer 
ie receiving wide sublicitye “hereas the purchasing power of the ralivay 
employees is S1 per cant greeter than im 1913 ani the warchecing power of 
the coal miner 32 per cent greater, the purchasing powsr of the farmer aver- 
ages from 26 te 465 per scent lean. Wire iawie of tre Sine “Sorters avoids 
alike Kr. Gomper’s bluster and hie blandisiments. At the last secting of 
the Ameriean Federation of Labor be made a quiet agreesent with the rail- 
way brotherhoods te coorerate in futare strixet ~~ with a intention as te 
the farmer end others thet i¢ new evident. ‘ho is the beneficiary? Cortain- 
ly not organised labor as a whole, uring July, 1° per cent of the Eetion's 

Pig~iron farneces slat Gorn. The threatened closing of the ford factories 

would alone lay eff over 195,000 men. Fithian six weeks fireless homes, 

‘possibly alee firelese sehools and hospitals, may be the portion ef ergan- 

ised igborere as of the unorgenized publics ‘the soft-coal siners ‘ave 

seored & techateal victory. But their inductry remains the most wae tefully 
semucged in the countrye Sothing con effect a lesting gein to the miners 
e@xcent ite compl<te reoragmmixetione oss There is, a it Seem, only om 

real beneficiary of the strike. Yor the first time the Agri an people 

heve a demonstration of the possibilities of the ‘national’ strike. Already 

in the fruit belt of the Fer Sent volunteer citizeus are begiming to =m 
traim. «.. Present hardships will act be in vain if they point the way to 
the pretection of life and liberty against this new tyranny.” 
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"he farmers, upon whom the neticual prosperity largely 
depends, should be self relimt and should use the cocrgy they 
axe now expending on seeking Gowermmontal relief on the ime 
preveneut of production and dietritution, declares J, He Trance, 
exceutiw head ef the National Association of Credit Men, in his 
sacust letter to the fimmeial executives of the mamfacturing, 
wholesale oni banking concerns thet make up the seseciations 
*I eon wot find in his tory,* cays Nr. Gregee, ‘that any clase cor 
naticn aver entiwed or permmeutly preepered wheee people did 
not exert telf-dependence, tut instead sought continusily for 
public relief. ‘Self-derendence ic the backbone of prearesa, 
The people who ‘poestere it fare the bert im the long rm and de- 
rive the createst satisfaction from living’ A letter, recently 
milled Wy =e Qupsiy estore in Berth Carolina to ite pe trom, is 
quoted Wy Mes Tregees, ft was directed to farmer and said: * iio 
have dome our bost to carry cur crowd without whining about it 
sad we Went you to our loei bas bom om big ome, uot 


( 
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anguet we Gen no loncer aller our eyepethy or frien: to 

us inte policies that are unreasonable and unduly costly to use 
Ge must have leme esienity howling end more parformance, less ex 
cure end more application. Comsenting on this meesage, the head 
of the Credit Men's Aseoctation says that ‘the prosperity ef ag- 
riculture refleets iteclf tn the prosperity of the Nation. ‘Tie 
tyo are bound tocetier, it seam, therefore, that inetead of 
paternal leqieistion, imteai of seeking for mblic miicf,. the 
fase wind of effort devoted to the meourscomant of science in 
proivetion snd system in dietributicon would be of more lasting 
benefit to the agrieulturiet and edd more isrecly Ww the Nation's 
prosperity.’ The writer alludes te the figures commiled by the 
Betional turcau of “eenemic Research which show that in 1909 
about 111,09 formers recoived an income of mare than §2,00 6 
year; thet in 1916 there were more than 2,°°0,9 0 famers re- 
esiving on imeome of more than 92,000 a yeore ‘Umuastural condi- 
tions," be says, ‘brought about this rapid change ia the fimsa- 
cial status ef the farm re Instead of wing these sdventages, 
storing them away eqninet dayd of famine, inorvasing solence in 
produs tien end eyntem in distribution, these sdventages were 
largely wasted and the farmer has suffered immensely in tho past 
yout. Wo subject is related mor directiy to the flow of burl- 
nese and the etebility of eredits than agriculture1 prosperity. 
If ve com wean the farmer say from placing the burdens ond 
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eed one vhich te forbaneteiy ensecing the sttention of a 
large sumber of extremely able mud faresseing busine se 


en snd finumwlcrs of this country.“ 
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widetrresé sed for reconstruction of the tyre which tertw 
equntrr will herve te join later on im come Sern’ bie movee 
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Preservation ef the furest: by prevestion of waste 
Soodlands Section is composed of the forest- 
ond wee the firet orcenizeation 


ted im the utilization of waste tm the paper mille vill be 
étady of waete e¢ related to the produ tion anid torage of 


he Techuiescl Aceoetation af the Palp end ‘epey tadue try 
exction of the Se ricen Caper and Malp Association, in a 


the objective: of @ eecperatiw etedy whieh will be wade by 
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net meeeived o pledxe of agri tance from the Yendlamis 

ere of the paper industry, 

ef foresters te be formed within any tniuc try 
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Sin eibiiind MiaLtat Uh pemetans ter inaedh Oh naan 
in on editorial: “the northern part of Vaine oes com 
tein two very large counties, Piscataquis and Aroor tock. 

alom oocupics 6,050 square miles, sbunt 
om-fif th the ares of the antim ftate, Tt vopule- 
salty geting lly cath 
ee eee wrodeste rank third In voive 
a. the countrys «s+ Arpontook is 
ee 


Farms @ell for from 


ay farnerSe want their country clevated to the 
ity and polit Power of a ttnte. A oS 
tiem, indeed, tat tce lofty oven for the richest of pots 


to lamise Im time the mow land will ceare t be aew. fo 
| nor this aad are already diversifying 
ere. That will be better both for then end for 
& new gtathe occ * 


pone Beni If the hepesteent*s ‘aieres be tree, they 
are oertelnly a strange camemtory on conditions of the 
prodwore 48 far of he is concerned, he might easily im- 
agine ttt Living costes are lover af be receives fo Littie 
for his products. “hen the public qiamen over the bili 
of fare in # restaurant, it would mever surmise that some 
items mentioned cost ecarecly & of the prices afkeds In- 
deed the farmer io roundly abused for prefiterrima «till. 
The probles of sliminsting some of the teil-takers is a 
mont difficult one, The matter of redoriag the eoet of 
aistritetion ie exeeedingly complex. mt the greatest alr- 
fieulty of al] is orgenising the fomer for coorerstion. 
The surplus of sll crope murt be controlled ty the fare rs 
themeclves., The flow of prodjes to merixet suet be rece- 
luted by the producer. let the motto be 'a Living pries 
for oor products end a leve cost to the commum re’ oth 
are attainsble if the tell-takers are elimiasted." 


Farm end Sench for sucust 19 says im m editorial: 
“There if o constant and we il-orgenized dquand upon every 
Sengrese to appropriate millions of Goilers for roeciamation 
ware At the came tim we hove millions of acres of virgin 
S012 that haw never been tovehed by © plow, end which, in 
oy Cases, Cun be purchesed at o Foatonable price. ‘“hote 

aver te ¥ reclanetion of sere land at Gevornmeent ox- 
=i ee it mer nan ie a thet the project is worthy 
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lwsber etanlanis for sattern territory are to te de- 
termined at a mecting called iu Sew York September 22. by 
the Penusylvanis lumberaen's Assooiotions (Pres, iuge 3%) 
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The Journal of Commerce for suguet 28 says im am edie 
torial: “Ageording to # Yaehington dispatoh recently pub- 
iighed ia this newspaper the Department of Commerce is 
ating proggess im the matte: of reforming and onccura cing 
the prection om the part of trade aveoeiations of eunmp i le 
ing sud disseminating useful wutiness information, i¢ is 
cortainiy mot easy to sce any vbjection, logal or esher- 
wite, im the setivity now euces wd to tet impee groupe. 
Date Comerning sales, etooks, Prices, outyut and the 
like would, under this Arrangement, be reported ty indie 
vidual enterprives to the ir FoRpective sstccintions, the 
datter umiertuxing, while he ding detaila eonfidentialj 
to make public avercees and Aone rad perceatsges computed 
therefrom, This is a matter of some impertame., There 
hae of ime been insistent denend for sileviation of the 
severity of ‘the inmeimes « P oe Lees that effective 
eters be taken to keep businega on a owre Stable beanie of 
prodwe tion sai dis tri tution, Widespread dis satisfoetion 
her bean repeatedly expressed with recurring periods of 
depression, if the eviis complains’ of are to be eradl«~ 
Gated gui If the ene sought are in Materin) mearure to 
be attained, more anil chtoned Jademeont must bo wed tn 
the daily trancaetions of busines executives. There can 
be bat ous besie for thie desired increase in wisdom of 
action — 9 fuller, # more promt and « sor sceurate 
kor lecqe of the trae condition of cusrent bus lneoe e” 


She town Nemestead for mucwet 1° Saye in = editer~ 
ial: "2 om gibd to soe tht Strong Gutiness men have 
oer atoms Be of the 0. 2. Grain 
Growers, ine. Parn orgemiaetions fail becawe of poor 
desde . ; | 
the Us Ss Grain Grower, imGe, have Been brought an it, 
in ay opinigns, of @ result of pocr nigsgowect, falee prom 
iset, internal bickerings, end a hanghty refueal to scoept 
well~meant suggaitions. | look for a great deal te cone 
from the reorgeniestion, 1% ts the @aty ef everyone to 
giv the mew officials of the 0. 5. “rain worers, Lute, 
ail help postible and work t eave & Plan which hac boon 
wOli-nigh wrecked and whic) hes already cost the farsers 
of the Biddle West bundreds ef thousagie of dollars.” 


A liverpool market review of the wheat si tustion, 
dealing yerticuleriy with the recent WMexpestedly rapid 
decline im prices, suns up the world situstion in re gerd 
te sa-ply and demand of wheat an follows; “lermeny ond 
austria "e ezeee ted to af ft . 
quarter’ (89,009,990 tushels) or more of faweim wheat, 

it % pope tie for % te 
centinne | ng with mathe wastes 6 0 to 8,0 to 
Peumi sterling? ‘utédde of the wheat crop in the United 
States, it ie expected thet Canada will have 89,000,000 
quarters for export, s6 againtt 24,°6,10 marters last 
years. Tho Damabe hervest gives qood reports, bet serena 
wee short ani the situation ie eo umertain thet even 
Rumania #tili prohibite experts of wheat ani flour. India 
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could export 5,900,000 quarters, but the prohibition it 
agaimt exports still stands. «se The comlusion drawn i 
is thet the setual result hones on th finescine of ie 
wheat importe by lsporting countries, cepedially on | 
the question whether forced economy ia sonsuaption of 
bread is introdvoed in Trance and “ormenye [f finuncial ay 
eonditions im furepe ware to improve, it is believed HB 
thet “urope would Import cousiderably sore then the 
aainmts aened ia the show estimte. Furthermore, th: i 
; 


international supply ond demand alresdy in sight being 
66 fairly balanced, it Is sieumed thet the warket for «© ~ - i 
wheat will be mare uiually Seneitive te ay news of 

erep deterioration.’ (Se Ys Times, Auge 29.) 
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Para Produc ts gage 89: Yair buying of wheat early by oastearn Blt 
interests but surpert lacking and prices mele mt dew Puy 
Cliness Chicase September wheat lover at [112 hinge ‘in 
Septexbor corn lover at 59 1/4¢. idboral export wae~ . 
) inese under way “ninly Menitobes end som hard winters iV 
at Gulf. ‘Cash demand «ood, especially for red vinter. a 
, 8 pow gp eco heg marke & Guid; ii weights mostly § i 
19 to lower, others 1 te lover, bulk of sales 
Gobo te GeGG. Sef eteers and woarlings closed steacy | 
Piero 7 to lig higher, medium and good gradee {784 to /lGeiie 
i ei Butcher cows end heifers slow and weak at GeGb to 09, 
i Reka? in lambs steady to Big lower; fat inmbe [12 to 923, feeding 
cog oe) Mumia LeSO to 126860 a 
‘gess Potato markets generally steady. lew Joresy sacked 
| ipish © Bhlere Bee i Chisago “Ae85 to [1e3 por 100 lbse, 
meets 252) other surkete “1e@0 to “1066, sricen f.aebe Shipping , 
| | pointe “AelS to “Le25. spples steady. Bow York Ulden- 1 
| burgs “2060 to “Se75 por bble lew York City, 02 in Boston. a 
cis ee «SD. California Graventteine “2.60 to “2.75 yor box Mew Tork. ! 
Beer rrsyticte: 3 Massachwetts yellew onions eteady in Morton at “2.56 to 
ae 22659 por 10 bse Canteloupes elichtly veaker. 
Spee gotten up 20 points closing st ea yer ie ee 
Sew York Sotober fubures up 52 pointe at 22.6 i 
by Bare of Sar. Yeome) 
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7 Average @losing price Aude 29 mee 28 29, 1921 
| 20 industrials 100076 of 7280 \ 
ye Gime Gags i: BR RR. ttocke 91.92 9669 T20%6 
Ban? Ame a: | (Wall Gt. Jaura,g Atge 1) 
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‘he Strike “ituation The House yestemlay rejected all amendmontes 
to the coal distribution bill which gave to Presi- 
Gent Harding power to seize mines and railrosde in ) 

discretion if he deemed euch a step necessary for the public welfare. | 

This sstion followed the assertion by Yepresentative Vinslow and his reading 

of Statements from the “hite Houses that the Prerident does not favor at this P 

time the seizing of railroads sed mines. (0,Y. Times, img. 21.) | | 


duthracite The Associated Press reports from Phila- 
-onftsrence delphie texiay: “Hombers of tie Scale Comaittee jt 
| of the anthracite miners and operatérs yer terday i) 
took up consideration of the suggestions msde to } 
them at Yeshington August 2) by Senators Pepper ond Reed of Pennsylvania to 
bring te an end the herd coal suspension which enters upon ite a 
\— on Triday, There were no definite announcements af a result of the 1) 
|B activities and none is expected witil after each Se commniosted to yi 
Pennsylvania Senators the result of their separate comslderations of the 1} 
new propetals, There rere mony ramors throughout the anthracite regione 4 
ts a settlonns hed bem reached, tut there was no foundation for them," 


Seal loadings A mow high record in coal losdines for my 
ome day since the coal strike started was estab- 
lished Bonisy, when %,054 card were loaded for 

shipment, according to ficures iseucd by the Associstion of Railway Txecu- 

tives, This exmeeded by 7,076 card the musber loaded lest Saturday, which ‘ 
|B bad marked the peak up to thet time. Yonday's loadings are ostimated to be } 
|p *quivalent to a weekly production of 19,000,900 tons. (%.¥e Times, Ange 21.) 


| Suseth choals Wands totaling ©600,000 have been author- 

— ized by President Nording to enable army enincers 

| te begin construction work on the Yilson dom, st ; 
us cde Shoals, Alm, on on extensive scale, pending wee of the ©7,590,000 

| aes We Congress, which becomes available Sotober 1, it wan official- 

| (Press, Auge 3%) 


A London dispatch to the "hiladelphia 
Public Ledser to-dey says: “4 Government subsidy 
to sustain British trade, as the direct answer to 
7 | American tariff leaizlation, is being considered 
. the English Gomaittee on Trade Policy. It is becoming plainer every cay 
thet the absorbing iseus im Great Britain is the one of foreim trade. ‘The 
3 } kere tht it mun be maintained fores one of the chief rossons wy 


it a my ihibccth eae $e $00, the ieee cf ns position OF writish 
| ers in that, wmiless "ugland’s foreign trede cen be revitalized, it 
L not be long before British eredit becomes involved in the Same chaos 

‘ nat is dominsting the Contineat. An emergency step already he been taken 

Eby the Government in extending export credit legislation for another period 

ef twelve mouths, tut the program on which the Committee on trade Policy now 


bd is broader in scope and designed to be permanent. oes " 
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C. % Revere says in Comserce and Finance for | 
August SO: "It is seldom thet the cotton makiret has | 
presented a stronger alignment of opposing forces than 
exists at present in the form of fectors tending temno- 
rarily to restrict demand, and those which bring into ) 
bold outline the possibility of « critical shortage in t 
supply. Spinners st the moment appear to be inclined nd 
to keep out of the marist, although current statis tics | 
indicate no abandent reserves. ‘They sre probably en- | . 
couraged in this policy by = indifferent demani for | 
their product mad seem willing to take chances on the | 


future. The claim is general, ond therefore probably 
approximately correct, that it is difficult to soll 
goods on the basis of prevailing raw material qnetation:. 
Stocking wp with row meterial on the basis of 22 cents | 
and abow might mean taking a lore on yorns ond cloth Gg 
wnless bayers for the finished article become mom ase~ j 
tive. This is a stete of affairs that undoubtedly in- 
fluentes the immediate market petition. The student of 
the cotton situstion and ite future possibilities will it 
be Inclined to look further ahead and consider the statue i 
of the Soecthern grower and the return thet is his portion i) 
on the same besis =~ 22 cents, Int it be understood thet ‘i 
the writer hat no illusions concerning the immediate mar~ . 
ket effeot of the Inability of the cotton grower to ob- 
tein 2 price thet wil] compensate him for hie effort or Hi 
sive him e new dollar fer hie old deliar of investment i 
ami services throughout a trying cropsesatonme The time i} 
is coming, howevor, when the changed conditious of cotton i 
culture ond their bearing oun the fortunes of the producer We 
will have their repercussion in the supply of cotton ! 
evailabie for the ecindles and looms of the worlds os ™ is 


Setton Exports Falling exports of raw cotton during July were re- a 
ported August 29 by the Departeent of Commerce. During 
the month 373,742 bales, worth 942,569,009, were exporé- | 
ed commered with 598,962 bales, worth °36,270,09, Ig. 
daly a year ago, while @ming the seven months ended with 
July shipments abroad agezregnted 3,254,261 bales, worth | 
$316,009,999 againet 3,365,745 belee worth $246,000, 000 | 
during the corresponding months lect yenre 


Cotton Mills A Greenville, &.@., dispatch to Bhe New York Times 
Lack Coal of August SO states thet two cotton mille in the South Car- | 
olina district were closed Anaust 29 because of lack of | 
fuel, and many others will be forced to eus-end operations | 
within the next few daye if relief is ~~" teens a ; 
fuel m an- . 
he siete taent wiken © ant oii mille im the 
State were ruming short of coal and thet thousands of 
workers were threstened with being forced into idleness. 
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‘ 2: 
Ascording to the Foodstuffs Division of the 

mont of Commerce the exports of principal foodstuffs from 
the United States for the month of July and the seven 
months ending July are cheracterized by: (1) General de- 
Cline in the exports of meat and meat produets for July, 
and for the seven months’ period, compared with the seme 
period last year, a tendenty which has beon noted for some 
times (2) Large increase in exports for the past seven 
months which has been contimaed through July, of course 
grains, nemely, corn and oats, with considerable increase 
in exports of ryo. it is probable, the division say, 
thet the vory low price of corn and oats in this country 
is the main fector in the increase of exports of these two 
arains; (3) Relatively low wheat exports for the past seven 
months compared with recent years, although still in oxeoss 
of the prewar period. Most of these adjustments are in ae- 
cord with what bas been anticipated in the trend of food- 
stuffs trade and they indicate im general the slow return 
to prewar conditions which should be expected in the export 
trade with Purope. (Dept. of Commerce report, Auge 50.) 


A Chieago dispateh to the “hiladelphia Public Ledger 
for Auguet ©O says: “Grain prices have siwaped seriously, 
partly ao a result of threats of destructive legislation, 
which have lersely destroyed speculative demand, iL. Win- 
seid in a statement forwarded August 29 te Ullinois members 
of Congrest. The statement declared that only 'a now and 
wholly constructive effort on the part of Congress cen help 
the farmers out of a most disturbing situations’ «ee "At 
this season,’ the statement continued, ‘speculative buying 
power in grain is needed. Sut speculative buying power is 
woefully lackinge [% is obvious that legislative thrests 
end interference heve driven speculation out of graim md 
inte stocks, making the stock market strong and the wheat 
market, because of lack of speculation, exceedingly weak at 
the heavy crop-moving peried.' A bill should be passed, be 
said, allowing the ar Finance Board te set aside a revolv- 
ing fumi of 3396,900,99%0. ‘The money would be advanjed on 
foodetuffs raised in the United States and sold to foreign 
payers,’ be said,” 
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le Wisconsin Parmer for August 17 says: “Some of the 
very seme people who did their best to put a crimp in the 
wool pools are now going fast efter the proposed tariff 
duty of 33 cents a pound on clean wool, seeking to combine 
all the clothing interests and woolen maufacturers into 
an attack wider the rights of groers for protection. If 

| e duty on wool they will have a strong 

loueonen pond sein and Gahene week poole, Wisconsin 
wents two things at this next session of Congress <= a 
truth-in-fabric lew that is sound end « fair protective 
duty on wool, Bluster by clothing intorests will not smoke 
wp the issue with farmers." 
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Re Yarm and Rench for suqust 26 says in om editorial: 
“Por more than two years @bili, best known a8 the Truth- 
in-Febric bill, has been before Congress without its com- 


ins to a vote. The bill does not prohibit the manufecture 


shoddy cloth, but merely requires the wimufacturere to 
representing their goods te the public. Con- 
gress talks glibly sbout a» protective tariff on wool, but 
fuses to give the wool growers end the consumers of 
| 2 @ deal by preventing shoddy san: factur- 
ers from ewindling the public by mis representing their 
the decrease in wool prodm tion 
: the contumption of shoady, there 
has no difference made in the price of clething wade 
from shoddy end that made from virgin weol., ‘The shoddy 
cents a pound fa his rew prod- 


; 


in October next yoar, has returned from a four months’ 
tour of the various dairy countries of Burope where he 
attended many wectinas of leaders in the dairy industry 
and explsined to them the purposes of the forthcoming 


“In France, a great many cattle were killed and have not 
yet been replesed. im the North, im the exporting countrics 
such as Hollend and Denmark, { found considerable concern 
over the failure of markets. Yngland, one of their best 
merke te, is far below normal in its consumption of milk 
end milk products, probably because of its 2,090,000 idle 
ple. After th war, these countries tried to open a 
>t here, but our emergency tariff made shipacnts un- 
profitable. I heard some complaint ebout this, The only 
thing that hes saved them is tht their production hes 
not yet got back to normal and increased consumption of 
dairy products at home has disposed of most of their 
prodnots. "(A.F«BeF. Wookly News letter, duce 240) 


An Associated Press dispatch from Syracuse, Hele, to 


State Farm Bureau Pederation, following e conference with 
the State goverment. 
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their conversion into to yt the mille already estab- 
lehed in the Nast. Howeyor, with M4 develormment of economi- 
Gal mans of extrecting resin from southern pim, it is prob- 
able that there will be some expansion of the paper indus try 
in the Southern States where soil and climatic conditions 
Stimulate rapid growth of fibered pulp woods os. The 
Seemtary of Agriculture hee recently sdvocated legislation 
to put American forests on & more permanent hasi®e oo " 


Section a 


BARAF'T APOPAT IONS. 


Auge 5%: Chicace wheat prices lower with sentiment 
bearish, Ho inportent taying. Cenadian news generally de- 
press ings Sina ipeg Market decidedly weake icrld available Hi 
stocks 97,197,000 bushels compured with 114,158,000 bushels i 
sem date lest year, Corn lower most of day on scattered i 
liquidation. Chicago September wheat closed st °1.01; 
Chicaze September corn fe Closing prices in Chicago 
cosh market: Ro. = red winter wheat *1,063 Noe 2 hard win- 
ter wheat £1.05; No. 2 mixed corn Gig; Bose 2 yellow corn 

} Nos 3 white oats 35 &/4g. Averaze farm prices: Bo. 2 

nteolh sein: th sented Iowa about 48¢; Nose 2 hard winter wheat 
in central Kansas 07. i 

‘Chisago hogs closed steaily to 10¢ lower, bulk of i} 
Balos £6049 to 9e65. Beef steers strong to 25¢ higher, if 
medium ani good grades 5G te [10.35. Suteher cows and heifors 
steady at $506 to “9.25. Veal calves strong to %¢ higher, 
hight end medium sg og mg calves $20.75 to [12.25 Fat 


lambs iar at (12 te 25 

New Jersey potatoes, sacked Cobblers Wo, 1 steady 
Cincinnati "1.85 per 1%) lbse; down of Chieaco, Bf lower 
ather marke te at °1e40 to “2s65. Maseachusetts Yellow Globe 
onions %2025 to 22.50 per 10) lbs. im Boston. New York Olden- 
turg apples $2.50 te M2e7! per bbl. New York; 60f to ©1 por 
bushel other cities. Peaches steady. California ecautaloupes 
weak Im most merkets. — 

receipts in excess of Limited demand in several 
markets. Prices fairly firm for best erades. wWheatfeed 
market stronger account seercity of offérings. Gocd in~ 
quiry from Southwestern buyers. Demend for linseed meal . 
quicte 


SUSBSY Oe. Inne 


Butter markets unchanged. Sheese merkets have un- 
settled undertone. 
Spot cotton down J points closing at 22.14¢ por 1b. 
New York October futures down 7 points at 22.55¢. (Prep. 
by Pus Of Agre Poors 
ustrials and 


-werage closing price Ange 50 Auge 29 Ange 50, 1921 
2 25 Indus trials 100.76 10.70 67.11 
20 Rok. stocks 92.68 91.92 72.15 
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